PRODUCT KEY FACTS
' Shinelnvest

insurance April 2023

FWD Life Insurance Company (Bermuda) Limited
(incorporated in Bermuda with limited liability)

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

For those terms which are capitalized, please refer to the “Glossary” section
on page 11 of this statement for explanations.

Quick facts
Name of insurance company FWD Life Insurance Company (Bermuda) Limited (“FWD”)
Single or regular premium Single premium (with optional Booster Investment Premium)
Policy term Up to Insured’s age of 100
Minimum Premium payment term Not applicable
Period with surrender charge The first 5 Policy Years
Policy currency USD or HKD
Life insurance protection level ~ High protec'fion
Low protection
Governing law of policy The laws of the Hong Kong Special Administrative Region

Things to know before you invest £\

e This investment-linked assurance scheme (“ILAS policy”) is a long-term investment-
cum-life insurance product. Your Principal will be at risk and subject to the credit
risks of FWD.

e This ILAS policy is subject to a surrender charge of up to 6% of the Total Account
Value for up to 5 Policy Years. It is only suitable for investors who are prepared to
hold the investment for a long term period.

e If you are not prepared to hold your policy for at least 5 Policy Years, this policy
is not suitable for you and it may be cheaper to purchase an insurance policy and
make separate fund investments. You should seek independent professional advice.

(PMH199CE2304)
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What is this product and how does it work?

1. Product nature

Life insurance policy that provides:
e investment in Investment Choices; and
e limited insurance protection.

2. Premiums

The single premium and Booster Investment Premium (if any) paid will be
used by FWD to allocate notional Units of Investment Choices you select and
will go towards accretion of the value of your ILAS policy.

3. Investment

The range of Investment Choices (and corresponding underlying funds)
available for selection under this product are listed in the investment choices
brochure. They are funds authorised by the SFC pursuant to the Code on
Unit Trusts and Mutual Funds (“UT Code”).

You may switch between Investment Choices over time to suit your
investment plan and risk profile at different point of time. The features and
risk profiles of the underlying funds can be found in their offering documents
which are available from FWD upon request.

4. Investment
returns

The value of your ILAS policy is calculated by FWD based on the performance
of your selected Investment Choices (linked to the corresponding underlying
funds). Your return under this ILAS policy is subject to various fees and
charges levied by FWD (see item 6 below) and will be lower than the return of
the corresponding underlying funds.

5. Insurance
protection

Death benefit is the higher of:

a) 105% of Total Account Value or

b) The aggregate amount of single premium and Booster Investment
Premium (if any) paid under the policy less partial withdrawal made from
the policy (if any);

after deducting any outstanding charges owed to us (if any)

The cost of insurance (“COI”) used to cover the insurance protection will be

deducted from your ILAS policy. This charge may increase significantly when
the Insured gets older or your investments make a loss, etc.

6. Fees and charges

There are various fees and charges under this ILAS policy. Please see below
for details.

Policy charges Investment portfolio management charge -
platform fee @

Cost of insurance (COI) ©

Surrender charge ®

Underlying fund charges (@ | E.g. management fee and performance fee

Separately, the managers of the underlying funds may pay up to 60% of their
annual management fees as a rebate to FWD subject to various terms and
conditions.
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7. Loyalty bonus @ You may be entitled to Loyalty Bonus at the end of the 5t Policy Year and at
the end of each Policy Year thereafter, while the policy is in effect, subject to
certain conditions. For details, please refer to the “Loyalty Bonus” section of
product brochure of Shinelnvest.

8. Partial withdrawal | You may request to make partial withdrawal or early surrender your policy
and subject to conditions and any applicable surrender charge. Please note that
early surrender exercising any partial withdrawal(s) will reduce your Total Account Value

and hence you may lose your entitlement to loyalty bonuses. If you choose

to fully surrender your policy early, you may not get back the full amount
of single premium and Booster Investment Premium (if any) paid. Your
personalised illustration will provide an indication of the policy surrender
values over time.

2. Premiums 7. Loyalty bonus (if any) (&

6. Ongoing policy charges:
e Investment portfolio
management 3. Investment —

charge A Total Account Value
e COI B

8. Partial withdrawal or early 5. Death benefit + accidental
surrender less surrender death benefit (for the first
charge (if any) ® 10 Policy Years)

The numbers in this graph follow the items numbered in the table right above.
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What are the key risks?

Investment involves risks. Please refer to the principal brochure of Shinelnvest for
details including the risk factors.

® Credit and insolvency risks — This product is an insurance policy issued by FWD. Your investments
and insurance protection are subject to the credit risks of FWD.

® No ownership over assets — The single premium and Booster Investment Premium (if any) you pay
towards your ILAS policy, and any investments made by FWD in the underlying funds, will become
and remain the assets of FWD. You do not have any rights or ownership over any of those assets. Your
recourse is against FWD only.

® Insurance benefits are at risk — As part of your death benefit and accidental death benefit are linked
to the performance of the Investment Choices you selected from time to time, your death benefit and
accidental death benefit are subject to investment risks and market fluctuations. The death benefit
payable may not be sufficient for your individual needs.

® Market risks — Return of this ILAS policy is contingent upon the performance of the underlying funds
corresponding to the Investment Choices you selected and therefore there is a risk of capital loss.

® Some Investment Choices have higher risk — The Investment Choices available under this product
can have very different features and risk profiles. Some may be of high risk. For example,

- Investment Choices linked to derivative funds have high exposure to financial derivative instruments
which may lead to a high risk of significant loss.

- Some investment Choices linked to funds that pay dividends out of capital which may result in an
immediate reduction of the funds’ net asset value per Unit and hence reduce the value of your
ILAS policy.

® Early surrender / partial withdrawal penalty — This ILAS policy is designed to be held for a long
term period. Early surrender or partial withdrawal of the ILAS policy may result in a significant loss of
Principal and loyalty bonuses awarded (if any). Poor performance of underlying funds corresponding to
the Investment Choices you selected may further magnify your investment losses, while all charges are
still deductible.
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® Early termination risks — Partial withdrawal from the policy, may significantly reduce the value of the
policy while all fees and charges are still deductible. Poor performance of the underlying funds may
further magnify your investment losses. If the value of your policy becomes insufficient to cover all
the ongoing fees and charges, your policy may be terminated early and you could lose all your single
premium and Booster Investment Premium (if any) paid and benefits.

® Foreign exchange risks — The investment returns of your policy may be subject to foreign exchange
risks as some of the underlying investments may be denominated in a currency which is different from
that of your ILAS policy.

Is there any guarantee?

This ILAS policy does not have any guarantees. You may not get back the full amount of single premium
and Booster Investment Premium (if any) paid.
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What are the fees and charges?

Total policy charges illustration

Estimated policy charges for a non-smoking 40 year-old male over
the respective holding periods (% of premiums) (Note 1)

10 years

15 years

20 years

Investment Portfolio 14.1% ELOIEIER: 21.3% [EIIEIEL 28.8% LN

Management Charge to 1.3% Of to0 1.3% Of to 1.2% Of

(net of bonuses) @ - @ policy value policy value policy value
per year per year per year

col® 0.1% 0.2% 0.4%

Total 14.2% 21.5% 29.2%

making losses.

Policy charges payable to FWD

Platform fee

Annualised rate

The actual percentage(s) may change depending on individual circumstances of each case, and will be
significantly higher if the premium amount is lower and/or your selected underlying investments are

When and how the charges
are deducted

Investment
Portfolio
Management
Charge

(A)

The charge per month is equal to the higher of
(i) 1.5% per annum + 12 of of Total Account Value and
(i) US$15 / HK$120.

This charge is currently rounded to the nearest
2 decimal places.

Deducted from Total Account
Value immediately after Units
are allocated on the next
Valuation Date following the
Policy Date and thereafter on
each Policy Monthiversary when
the policy is in effect

col
(5]

Cost of insurance protection

The cost of insurance per month =
the cost of insurance rate for the Policy Year x
net amount at risk + 12 + 1,000.

The cost of insurance is determined by us based on
the net amount at risk (i.e. the death benefit amount
less 100% of Total Account Value).

Deducted from Total Account
Value immediately after Units
are allocated on the next
Valuation Date following the
Policy Date and thereafter on
each Policy Monthiversary when
the policy is in effect
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What are the fees and charges? (cont.)

Cost of insurance protection (Cont.)

COl The cost of insurance rate for the Policy Year

(B) depends on the attained age next birthday of the
Insured at the start of the Policy Year, gender and
smoking status of the Insured.

This charge is currently rounded to the nearest
2 decimal places.

This charge may increase significantly during the
policy term of Your policy due to factors such as the
Insured’s attained age, investment losses, etc. This
may result in a significant or even total loss of your
premiums paid.

Remark: For the cost of insurance amount
applicable to you, please contact FWD or ask your
intermediaries and / or refer to the customized
illustration documents for the details.

Charge on early surrender or partial withdrawal

Surrender The charge will be determined as a percentage of the | Deducted from
Charge (i) partial withdrawal amount upon partial () partial withdrawal amount
® withdrawal, or at the time when partial

withdrawal is made /
(ii) Total Account Value at the
Under the following, surrender charge is determined time of policy surrender.
and calculated with the applicable rate based on:

(ii) Total Account Value upon policy surrender.

(i) Single Premium Account Value depending on the
number of years since the Commencement Date
until the time when the policy surrender takes
place;

(ii) Booster Investment Premium Account Value
depending on the number of years since the
respective Premium Deposit Date of each
Booster Investment Premium until the time when
the policy surrender takes place;
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What are the fees and charges? (Cont.)

Charge on early surrender or partial withdrawal (Cont.)

Surrender (iii) If You have also contributed Booster Investment
Charge Premium(s) (if any), withdrawal of Units is done
® on a first-in-first-out basis, this means that for

each of Your partial withdrawal request, We will
redeem Units from Single Premium Account first,
and the remaining amount of Units (if any) will be
redeemed from the Booster Investment Premium
Account (if any) for each Booster Investment
Premium (if any) with the earliest Premium
Deposit Date (i.e. the lowest surrender charge
rate) upon when a partial withdrawal takes place.

Any incomplete year will be rounded up to a full year.

The percentage is shown as below:

Number of years Surrender charge rate
<1year 6.0%
>1year and <2 years 5.0%
>2 year and <3 years 3.5%
>3 year and <4 years 2.0%
>4 year and <5 years 1.0%
>5 years 0%

For details of the calculation of surrender charge,
please refer to illustrative examples under the
section “Summary of Charges” in product brochure.

FWD may vary the charges or imposes new charges with not less than 1-month prior written notice or
such shorter period of notice in compliance with the relevant regulatory requirements.

Underlying funds charges ®

Underlying funds corresponding to the Investment Choices have separate fees and charges on top of
the policy charges set out above. Such charges will be deducted and reflected in the Unit Price of the
underlying funds.
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Intermediaries’ remuneration

e Although you may pay nothing directly to the intermediary who sells / distributes this ILAS policy to
you, your intermediary will receive remuneration which, in effect, will be borne out of the charges
you pay and is therefore not independent. Your intermediary should disclose to you in writing at the
point-of-sale information about intermediary remuneration.

e The amount of remuneration actually receivable by your intermediary may vary from year to year and
may be higher in the early Policy Years. You should ask your intermediary before taking up your ILAS
policy to know more about the remuneration that your intermediary will receive in respect of your
ILAS policy. If you ask, your intermediary should disclose the requested information to you.

What if you change your mind?

Cooling-off period

e Cooling-off period is a period during which you may cancel this ILAS policy and get back your original
investments (subject to market value adjustment, which is calculated with reference to any amount of
loss FWD might make in realizing the value of the underlying assets corresponding to the Investment
Choices you acquired through the investment of the single premium and Booster Investment Premium
(if any) paid under the policy), less any partial withdrawal amount we have paid to you, plus any insurance
levy paid by you, without interest, within the earlier of 21 calendar days immediately following the day of
the delivery of the policy or a notice to you or your representative. Such notice should inform you of,
among other things, the availability of the policy and expiry date of the cooling-off period.

e You have to tell FWD by giving a written notice. Such notice must be signed by you and received directly
by FWD at 7/F Customer Service, FWD Financial Centre, 308 Des Voeux Road Central, Hong Kong.

e You may get back the amount and levy (if any) you paid, or less if the value of the Investment Choices
chosen has gone down.
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Additional information

e While the policy is in effect and during the first 10 Policy Years of the policy, in the event of the death
of the Insured due to an Accident and the death occurs within 180 calendar days from date of the
Accident, an additional accidental death benefit will be paid to the beneficiary. For details, please refer
to the “Life Coverage” section of product brochure of Shinelnvest.

e You should read the principal brochure of Shinelnvest and the offering documents of the underlying
funds, which are available from FWD upon request, for details of the product features, risks and charges.

Insurance company’s information

FWD Life Insurance Company (Bermuda) Limited Service Hotline : 3123 3123
(incorporated in Bermuda with limited liability) Email : cs.hk@fwd.com

Address: 28/F, FWD Financial Centre,
308 Des Voeux Road Central, Hong Kong

Website : www.fwd.com.hk

Important

FWD is subject to the prudential regulation of the Insurance Authority. However, the Insurance Authority
does not give approval to individual insurance products, including Shinelnvest referred to in this statement.

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

Note

1. The estimated total policy charges figures are calculated based on the following assumptions:
(a) the Insured is a non-smoking 40-year-old male;
(b) the payment of single premium of HKD1,000,000;
(c) No Booster Investment Premium has been made;
(d) you hold your ILAS policy for 10, 15 and 20 years respectively;
(e) there is no early withdrawal / termination of your ILAS policy; and

(f) an assumed rate of return of 3% per annum.

The Investment Portfolio Management Charge per year means the equivalent annual fee (as a percentage
of Total Account Value) in respect of the total Investment Portfolio Management Charge (net of all
non-discretionary bonuses) levied under this ILAS policy.

10
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Glossary

The following terms have the meanings set out below:

Terms

Meanings

Accident

An unforeseen and unexpected event or contiguous series of events of
violent, accidental, external and visible nature which shall be the sole
cause of a bodily injury while the ILAS policy is in force.

Booster Investment
Premium

An optional lump sum contribution specified and made by you into the
Booster Investment Premium Account (if any) for the allocation of Units.

Booster Investment
Premium Account

A sub-account set up for You under the Policy Account and used to
maintain the notional Units of the Investment Choices that are attributable
to Booster Investment Premium (if any).

Booster Investment
Premium Account Value

The total value of all Investment Choices notionally allocated to the
Booster Investment Premium Account. The value of each Investment
Choice equals to the number of Units multiplied by the Unit Price on
the relevant Valuation Date.

Business Day

A day on which FWD and banks are generally open for business in
Hong Kong (excluding Saturdays, Sundays, public holidays and days on
which a tropical cyclone warning no. 8 or above or a “black” rainstorm
warning signal is hoisted in Hong Kong).

Cash Dividend

Dividend(s) distributed by Investment Choice(s) (Cash Distribution) in
form of cash.

Commencement Date

The date the single premium is due and is the date used for determining
the Insured’s age at the start of the policy.

Insured

The person insured by the policy.

Investment Choices(s)

The Investment Choice(s) made available and maintained by Us for
this Policy.

Investment Choice(s)
(Cash Distribution)

Investment choice(s) which denoted the names ended with (“Dis”)
and marked with “§§” in the investment choices brochure. Investment
Choice(s) (Cash Distribution) are linked to the share class of the
corresponding underlying funds which aim to distribute cash dividend
regularly. References to the Investment Choice(s) and Investment
Choice(s) (Cash Distribution) shall have the same meaning, except for
the treatment of dividend payment in respect of the corresponding
underlying fund(s).

Policy Account

An account set up for You under the Policy which shall be notionally
allocated with Units in accordance with the allocation instructions for
the determination of the Total Account Value and under which the
sub-accounts of the Single Premium Account and Booster Investment
Premium Account shall be created.

Policy Date

The date when the protection benefits under the policy begins. This is
shown in the policy schedule.
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Glossary (Cont.)

The following terms have the meanings set out below:

Terms

Meanings

Policy Monthiversary

The same date each month as the Commencement Date. If the Policy
Monthiversary is not a Business Day, it will be postponed to the next
Business Day. If the Policy Monthiversary does not exist in a particular
month, it will be the last day of the month.

Policy Year

A period of 12 consecutive calendar months from the Commencement Date
and every succeeding 12 consecutive calendar months period after that.

Premium Deposit Date

The date of approval of each Booster Investment Premium (if any) paid.

Principal

Single premium and / or Booster Investment Premium (if any) that You
have contributed to the policy.

Single Premium Account

A sub-account set up for You under the Policy Account and used
to maintain the notional Units of the Investment Choices that are
attributable to single premium.

Single Premium
Account Value

The total value of all Investment Choices notionally allocated to the
Single Premium Account. The value of each Investment Choice equals
to the number of Units multiplied by the Unit Price on the relevant
Valuation Date.

Total Account Value

The aggregate amount of Single Premium Account Value and Booster
Investment Premium Account Value (if any).

Unit(s)

Notional portions, of equal value, divided from an Investment

Choice. The number of Units will be rounded to the nearest 5 decimal
places. The Units allocated to the Policy are solely for the purpose of
determining the Single Premium Account Value, Booster Investment
Premium Account Value and relevant benefits under the Policy. The
rounding method varies by Investment Choice and is determined with
reference to the rounding method of the underlying fund as prescribed
by the respective underlying fund manager.

Unit Price

The price of each Unit of an Investment Choice which is calculated on
the Valuation Date in accordance with the prospectus of the respective
underlying fund, the Principal Brochure of the policy and the policy. The
rounding method for determining the Unit Price varies by underlying
fund and is prescribed by the respective underlying fund manager.

The Unit Price of the Investment Choice will be equal to the unit price
of the corresponding underlying fund on the same Valuation Date.

Valuation Date

The valuation date of an Investment Choice is the day on which the
Unit Price is determined. The frequency of the Valuation Date shall be
on each Business Day under normal circumstances. Where a particular
day is not a Business Day, the Valuation Date is postponed to the next
Business Day. Under circumstances which we may consider as beyond
our control, we may suspend valuation and dealing of Investment
Choices at our absolute discretion.

12
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Important to know Important to know

Product Brochure Important information

The product brochure provides the key information about Shinelnvest. . Shinelnvest is an investment-linked assurance scheme (“ILAS policy”), which is a life
This brochure should be read in conjunction with the rest of the offering documents of Shinelnvest, which !nsurance pollc.:y 's:su.ed bY FYV.D N e (Bermuda.\) Sl glnc'orporated
include: in Bermuda with limited liability) (“FWD”, “We”, “Us” or “Our”). This ILAS policy is not a

a) This product brochure; bank savings product. Your investments are subject to the credit risks of FWD.

b) The product key facts statement; and . Although Your ILAS policy is a life insurance policy, death benefit and accidental death
c) The investment choices brochure (which sets out the list of Investment Choices currently available for benefit is linked to the performance of the Investment Choice You selected from time to
selection under Shinelnvest). time, and therefore death benefit and accidental death benefit are subject to investment

Please refer to the “Glossary” section at the end of this product brochure for more explanations on words risks and market fluctuations. The death benefit and accidental death benefit payable may
that are capitalised unless defined otherwise. not be sufficient for Your individual needs.

The single premium and Booster Investment Premium (if any) paid by You towards the
ILAS policy, and any investments made by FWD in the underlying funds corresponding to
the Investment Choices You selected from time to time, will become and remain part of
the assets of FWD. You do not have any rights or ownership over any of those assets. Your
recourse is against FWD only.

The single premium and Booster Investment Premium (if any) paid by You will be invested
by FWD into the underlying funds corresponding to the Investment Choices You selected
from time to time for Our asset liability management. However, the Unit(s) allocated to
Your Policy Account is notional and is solely for the purpose of determining the Total
Account Value and benefits under Your Policy.

Your return on investments is calculated by FWD with reference to the performance of the
underlying funds corresponding to the Investment Choices You selected from time to time.
Besides, Your return shall be subject to ongoing fees and charges which will continue to be
deducted from the ILAS policy, hence, it may be lower than the return of the corresponding
underlying funds. Each of the underlying funds has its own investment profile, objective
and associated risks. Underlying funds corresponding to the Investment Choices available
for selection are listed in the investment choices brochure. These underlying funds are
authorised by the SFC pursuant to the Code on Unit Trusts and Mutual Funds. Please note
that SFC authorisation is not a recommendation or endorsement of an underlying fund nor
does it guarantee the commercial merits of an underlying fund or its performance. It does
not mean the underlying fund is suitable for all investors nor is it an endorsement of its
suitability for any particular investor or class of investors.

The Investment Choices available under Shinelnvest can have very different features and
risk profiles. Some may be of high risk. The underlying funds of some Investment Choices
is / are derivative fund(s) with net derivative exposure exceeding 50% of its net asset
value. It may only be suitable for investors who understand the complicated structure

of derivative product and associated risk. You may incur significant loss if investing in
such Investment Choices. You are strongly advised to exercise caution in relation to such
Investment Choice(s). For details, including but not limited to their investment objectives
and policies, risk factors and charges, please refer to the offering documents of the
underlying funds and Shinelnvest, which can be obtained from Your adviser or available
from Our website (www.fwd.com.hk) free of charge upon request.
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Important information Contents

You should be aware that cost of insurance (“COI”) is part of the fees and charges in Your

cover the life benefit. It may increase significantly during the term of Your Policy due to
factors such as the attained age next birthday of Insured and investment losses, etc.

Early termination, surrender or partial withdrawal of the Total Account Value of the ILAS PrOdUCt BrOChure """"""""""""""""""""""""" 1
policy may result in significant loss of Your investment and Principal paid as well as affect
the future loyalty bonuses awarded (if applicable). Poor performance of the underlying
funds may further magnify Your investment losses while all charges are still deductible.
Besides, FWD may effect termination of Your ILAS policy if Your Policy is held by an
incorporation which is a non-participating Foreign Financial Institutions in respect of

U.S. Foreign Account Tax Compliance Act. If the ILAS policy is terminated under such

circumstances, no surrender charge will be applied to the ILAS policy. The Policy Currency and Premium ................... 7

This ILAS policy is subject to a surrender charge of up to 6% of the Total Account Value
for up to 5 Policy Years. It is only suitable for investors who are prepared to hold the
investment for a long term period.

Policy. Cost of insurance will be deducted from the Total Account Value of Your Policy to /

OVerVIOW 5

Life Coverage - mmmmmmmmmmsommmsms s 9

If You are not prepared to hold Your Policy for at least 5 Policy Years, this Policy is not
suitable for You and it may be cheaper to purchase an insurance policy and make separate
fund investments. You should seek independent professional advice.

Loyalty Bonus 16

You should not purchase this ILAS policy unless You understand it and Your adviser has
explained to You how it is suitable for You. The final decision is yours.

Investments involve risks. You should read the offering documents of Shinelnvest and . .
the underlying funds which can be obtained from Your adviser or downloaded from Our Tailor Your Investment Portfolio o . 19

website (www.fwd.com.hk).

Please note that SFC authorization is not a recommendation or endorsement of a scheme
nor does it guarantee the commercial merits of a scheme or its performance. It does not Access To Your PO“CY Value ““““““““““““““““ 21
mean the scheme is suitable for all investors nor is it an endorsement of its suitability for
any particular investor or class of investors.

Summary of Charges s 24

Important Notes
General Information i 33

Shinelnvest is an investment-linked assurance scheme under “Class C linked long-term business” as defined in
Part 2 of Schedule 1to the Insurance Ordinance. This plan is a life insurance policy issued by FWD as an
authorised insurer in Hong Kong Special Administrative Region under the Insurance Ordinance.

Glossary . 39

.




Core policy benefits

Overview

Shinelnvest is an investment-linked assurance scheme that provides You with life insurance coverage
and investment platform to choose and manage different Investment Choices on Your own throughout

the policy term under Shinelnvest. It gives you access to invest in a range of Investment Choices under

Shinelnvest.

How does Shinelnvest work?

Policy structure

The following diagram shows how Shinelnvest works.

Policy term — Until Insured age at 100 (age next birthday)

s

Single premium

Premium payment

Booster Investment Premium

(optional)

For details, please refer to “The Policy Currency and Premium” section.

~

‘ Policy Accounts

Single Premium Account Value

Booster Investment Premium

Account Value

For details, please refer to “General Information — Total Account Value” section.

Fees and charges

Investment Portfolio Management Charge
— deducted from Total Account Value when
the Policy is in effect

Cost of insurance — deducted from Total
Account Value when the Policy is effect

Surrender charge — deducted from partial
withdrawal amount at the time when partial

withdrawal is made / Total Account Value at
the time of policy surrender, for first 5 Policy
Years

For details, please refer to “Summary of

\Charges” section.

J

Loyalty bonus — payable at the end of the
5t Policy Year and at the end of each Policy Year
thereafter

For details, please refer to “Loyalty Bonus”
section.

Core policy benefits

Overview

You can start the Policy by paying single premium. While You may apply for optional Booster Investment
Premium payment after policy issuance subject to the approval by Us. For details, please refer to the “The
Policy Currency and Premium” section.

The single premium and Booster Investment Premium (if any) paid will be used by FWD to allocate Units in the
proportion of each Investment Choice You have chosen in the allocation instructions submitted for the single
premium and Booster Investment Premium (if any) paid. These Units under Your Policy are notional in nature
and solely for the purpose of determining the Total Account Value. For details, please refer to the “The Policy
Currency and Premium” section and “General Information — Procedures: Premium Allocation” section.

Your Policy will be terminated immediately when the Total Account Value of Your Policy reaches zero
on any Valuation Date. For details, please refer to the “Policy Termination” section.

Please note that the single premium and Booster Investment Premium (if any) paid by You towards

the ILAS policy, and any investments made by FWD in the underlying funds corresponding to the
Investment Choices You selected from time to time, will become and remain part of the assets of FWD.
You do not have any rights or ownership over any of those assets. Your recourse is against FWD only.



Core policy benefits

The Policy Currency and Premium

Shinelnvest is an investment-linked assurance scheme in single premium providing You with insurance
protection and investment features until the Policy Anniversary immediately preceding the 100t birthday
of the Insured.

Policy Currency
Shinelnvest is available in both US Dollars and Hong Kong Dollars.

The Policy Currency chosen by You at the start of Your Policy should be the same as the currency
denominated for the Policy Account which include both the Single Premium Account and Booster Investment
Premium Account (if any). Single premium or each Booster Investment Premium (if any) can be made in the
currency same as the Policy Currency. Fees and charges, partial withdrawal, surrender and benefit payments
will be calculated and paid in the same Policy Currency. Change of Policy Currency is not allowed after policy
issuance. Single premium or Booster Investment Premium (if any) paid in a different currency to the Policy
Currency will be converted at the prevailing exchange rate determined by Us in good faith and commercially
reasonable manner with reference to the prevailing market exchange rates applicable on the day of
transaction. Therefore, it may be subject to foreign exchange risks in the process of currency conversion.

The denominating currency of each Investment Choice may differ from the Policy Currency. Please refer to
the investment choices brochure for details. When the denominating currency of Your Investment Choice
is different from the Policy Currency, any allocation, switching or redemption of the Investment Choice
will be subject to foreign exchange risks in the process of currency conversion.

Premium Payment Period

The Policy offers single premium payment option, subject to the age range of the Policy Owner and
Insured as set out below:

Insured (age next birthday)
at the time of policy application

Policy Owner (age next birthday)
at the time of policy application

19 -76 1(15 days) - 76

Single Premium

To start Your Policy, You can pay single premium in lump-sum. The minimum amount of single premium
at current level is US$12,000 / HK$96,000, while the maximum single premium is subject to Our
underwriting requirements.

Booster Investment Premium (Optional)

You can choose to pay unlimited number of optional Booster Investment Premium at any time after policy
issuance until the Policy Anniversary immediately preceding the 76" birthday of You or the Insured, whoever
is earlier, while the Policy is in effect. Each Booster Investment Premium (if any) is subject to a minimum
amount of US$1,500 / HK$12,000, while the maximum amount of Booster Investment Premium (if any) is
subject to Our underwriting requirements.

Core policy benefits

The Policy Currency and Premium

Premium Allocation

Shinelnvest offers You a wide selection of Investment Choices. The single premium and Booster
Investment Premium (if any) paid will be used by FWD to allocate Units in the proportion of each
Investment Choice You have chosen in the allocation instructions submitted for the single premium and
each Booster Investment Premium (if any) paid. These Units under Your Policy are notional in nature and
solely for the purpose of determining the Total Account Value.

The single premium and Booster Investment Premium (if any) paid shall be used to allocate Units of your
selected Investment Choices at the Unit Price on the next Valuation Date following the Policy Date or
Premium Deposit Date subject to our approval and any underwriting requirements, except for a dealing
suspension as mentioned in the section “Exceptional Circumstances”. For details, please refer to the
“Exceptional Circumstances” section.

For details of premium allocation procedures, please refer to the sub-section “General Information —
Procedures: Premium Allocation”.

Please note:

e Single premium and Booster Investment Premium (if any) paid towards the Policy will become and
remain Our assets. We will invest the single premium and Booster Investment Premium (if any)
received from Your Policy into the underlying funds corresponding to the Investment Choices
You selected from time to time for Our asset liability management. You are not investing in the
underlying funds and do not have any rights or ownership over any of those assets. Your recourse is
against Us only.

e We reserve the right to change the minimum requirements of single premium and Booster Investment
Premium (if any) stated above with not less than one month’s prior written notice or such shorter period
of notice in compliance with the relevant regulatory requirements.



Core policy benefits

Life Coverage

Death Benefit

Shinelnvest includes a death benefit. In the unfortunate event of the death of the Insured while the Policy
is in effect, We will pay to the beneficiary a death benefit equivalent to the higher of (a) 105% of Total
Account Value or (b) the aggregate amount of the single premium and Booster Investment Premium (if any)
paid under the Policy less partial withdrawal made from the Policy (if any). In any event, We will deduct
any outstanding charges owed to Us (if any) from the death benefit. The Total Account Value will be
determined by Us on the next Valuation Date after We receive all documents to our satisfaction including
the completed and signed prescribed form, proof of death of the Insured and any other information that
are needed to assess the claim.

While the Policy is in effect, if the Insured commits suicide, We shall only pay the eligible amount
calculated as follows depending on the date of suicide:

If the Insured commits suicide, whether sane or insane, within 13 Policy Months from the Policy Date, We
will only pay the Total Account Value after deducting any outstanding charges, if any, to You. For details of
policy fees and charges, please refer to the “Summary of Charges” section.

If the Insured commits suicide, whether sane or insane, after 13 Policy Months from the Policy Date, We
will pay (i), (ii) and (iii) as set out below:

(i) the higher of (a) 105% of Single Premium Account Value or (b) single premium paid under the Policy
less partial withdrawal of Single Premium Account Value; and

(ii) (Solely in respect of each Booster Investment Premium (if any) paid within 13 Policy Months from the
respective Premium Deposit Date)

100% of the Booster Investment Premium Account Value (if any) of each Booster Investment Premium
(if any) paid within 13 Policy Months from the respective Premium Deposit Date; and

(iii) (Solely in respect of each Booster Investment Premium (if any) paid over 13 Policy Months from the
respective Premium Deposit Date)

the higher of (a) 105% of Booster Investment Premium Account Value (if any) of each Booster
Investment Premium (if any) paid over 13 Policy Months from the respective Premium Deposit Date or
(b) each Booster Investment Premium (if any) paid over 13 Policy Months from the respective Premium
Deposit Date less partial withdrawal of the Booster Investment Premium Account Value (if any) of each
Booster Investment Premium (if any) paid over 13 Policy Months from the respective Premium

Deposit Date;

and after deducting any outstanding charges owed to Us, if any, to You.
The Policy will terminate upon the death of the Insured.

Please refer to illustrative example 1(a) and 1(b), illustrative example 2 and illustrative example 3 for details.

Core policy benefits

Life Coverage

Illustrative example 1(a) — death benefit

Assumption

e Policy Owner purchases Shinelnvest with a single premium of HK$500,000.

e No Booster Investment Premium and partial withdrawal has been made.

e Unfortunately, the Insured passes away in the 12" Policy Month after the Policy Date due to sickness.

e The Single Premium Account Value is HK$515,000 and the Booster Investment Premium Account
Value is HK$0 at the next Valuation Date after We receive all documents to our satisfaction that
are needed to assess the claim.

Death benefit equivalent to the higher of (a) 105% of Total Account Value or (b) the aggregate amount
of the single premium and Booster Investment Premium (if any) paid under the Policy less partial
withdrawal made from the Policy (if any).

4 ) 4 )
Aggregate amount of single premium and

Booster Investment Premium less
partial withdrawal

105% of Total Account Value

(HK$515,000 + HK$0) x 105% (HK$500,000 + HK$0) - HK$0

= HK$540,750 = HK$500,000
N\ J N\ J

Therefore, the death benefit payable = HK$540,750.

The above examples are hypothetical and for illustrative purposes only and does not represent actual
or anticipated returns.
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Core policy benefits

Core policy benefits

Life Coverage

Life Coverage

lllustrative example 1(b) — death benefit

Assumption

e Policy Owner purchases Shinelnvest with a single premium of HK$500,000.

e No Booster Investment Premium and partial withdrawal has been made.

e Unfortunately, the Insured passes away in the 12" Policy Month after the Policy Date due to sickness.

e The Single Premium Account Value is HK$475,000 and the Booster Investment Premium Account
Value is HK$0 at the next Valuation Date after We receive all documents to our satisfaction that
are needed to assess the claim.

Death benefit equivalent to the higher of (a) 105% of Total Account Value or (b) the aggregate amount
of the single premium and Booster Investment Premium (if any) paid under the Policy less partial
withdrawal made from the Policy (if any).

Aggregate amount of single premium and
Booster Investment Premium less
partial withdrawal

(HK$475,000 + HK$0) x 105% < (HK$500,000 + HK$0) - HK$0
= HK$498,750 = HK$500,000

105% of Total Account Value

Therefore, the death benefit payable = HK$500,000.

The above examples are hypothetical and for illustrative purposes only and does not represent actual
or anticipated returns.

Illustrative example 2 - suicide proceeds

(Insured commits suicide within thirteen (13) Policy Months from the Policy Date)

Assumption
e Policy Owner purchases Shinelnvest with a single premium of HK$500,000.
e No Booster Investment Premium and partial withdrawal has been made.

e Unfortunately, the Insured passes away in the 10" Policy Month after Policy Date due to
committing suicide.

e The Single Premium Account Value is HK$512,469 and the Booster Investment Premium Account
Value is HK$0 at the next Valuation Date after We receive all satisfactory documents that are
needed to assess the claim.

The Insured commits suicide within 13 Policy Months from the Policy Date, We will pay the Total
Account Value as suicide proceeds.
Therefore, the suicide proceeds = (HK$512,469 + HK$0) = HK$512,469.

The above examples are hypothetical and for illustrative purposes only and does not represent actual
or anticipated returns.

lllustrative example 3 — suicide proceeds (commit suicide after 13 Policy Months
from the Policy Date; Booster Investment Premium 1 is paid over 13 Policy Months
from the Premium Deposit Date of Booster Investment Premium 1; and Booster

Investment Premium 2 is paid within 13 Policy Months from the Premium Deposit
Date of Booster Investment Premium 2)

Assumption

e Policy Owner purchases Shinelnvest with a single premium of HK$500,000.

e Contribute Booster Investment Premium 1 of HK$100,000 in the 6% Policy Month after Policy Date.
e Contribute Booster Investment Premium 2 of HK$100,000 in the 20* Policy Month after Policy Date.
e Partial withdrawal of HK$50,000 in the 8t Policy Month has been made.

e Unfortunately, the Insured passes away in the 23 Policy Month after Policy Date due to
committing suicide.

e The Single Premium Account Value is HK$469,500 and the Booster Investment Premium Account
Value of Booster Investment Premium 1is HK$104,500 and the Booster Investment Premium
Account Value of Booster Investment Premium 2 is HK$100,900 at the next Valuation Date after
We receive all documents to our satisfaction that are needed to assess the claim.

Suicide proceeds attributable to single premium

The Insured commits suicide after 13 Policy Months from the Policy Date, We will pay the higher of
(a) 105% of Single Premium Account Value, or (b) single premium paid under the Policy less partial
withdrawal of Single Premium Account Value.

105% of Single Premium Single premium less
Account Value partial withdrawal
HK$469,500 x 105% > HK$500,000 - HK$50,000
= HK$492,975 = HK$450,000

Suicide proceeds attributable to Booster Investment Premium 1

Booster Investment Premium 1 was made in the 6™ Policy Month (i.e. 17 Policy Months before
commit suicide), that is, over 13 Policy Months from the respective Premium Deposit Date of Booster
Investment Premium 1, We will pay the higher of (a) 105% of Booster Investment Premium Account
Value of Booster Investment Premium 1 paid or (b) Booster Investment Premium 1 less partial
withdrawal of the Booster Investment Premium Account Value of Booster Investment Premium 1.

4 2\ 4 X 2\
e T R Booster Investment Premium 1 less

Premium Account Value of partial withdrawal of the Booster Investment
Booster Investment Premium 1 Premium Account Value of Booster

> Investment Premium 1
HK$104,500 x 105% HK$100,000 — HK$0
= HK$109,725 = HK$100,000
N J N J

1"



Core policy benefits

Life Coverage

lllustrative example 3 — suicide proceeds (commit suicide after 13 Policy Months
from the Policy Date; Booster Investment Premium 1 is paid over 13 Policy Months

from the Premium Deposit Date of Booster Investment Premium 1; and Booster
Investment Premium 2 is paid within 13 Policy Months from the Premium Deposit
Date of Booster Investment Premium 2) (continue)

Suicide proceeds attributable to Booster Investment Premium 2

Booster Investment Premium 2 was made in the 20 Policy Month (i.e. 3 Policy Months before commit
suicide), that is, within 13 Policy Months from the respective Premium Deposit Date of Booster
Investment Premium 2, We will pay an amount equals to Booster Investment Premium Account Value
of Booster Investment Premium 2.

Booster Investment Premium Account Value of Booster Investment Premium 2

HK$100,900

Therefore, the suicide proceeds payable = (HK$492,975 + HK$109,725 + HK$100,900) = HK$703,600.

The above examples are hypothetical and for illustrative purposes only and does not represent actual
or anticipated returns.

Please be aware of the following regarding the death benefit:

o The death benefit is linked to the performance of the underlying funds of the Investment Choices
that You select from time to time and are subject to investment risks and market fluctuations. The
death benefit may not be sufficient for Your individual need.

e The death benefit will be paid after deducting any outstanding charges owed to Us. For details of policy
fees and charges, please refer to the “Summary of Charges” section.

e For details of claim procedures, please refer to the sub-section “General Information — Claim”.
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Core policy benefits

Life Coverage

Accidental Death Benefit

Additionally, while the Policy is in effect and during the first 10 Policy Years of the Policy, in the event of
the death of the Insured due to an Accident and the death occurs within 180 calendar days from the date
of the Accident, an additional accidental death benefit will be paid to the beneficiary. The accidental
death benefit is equal to the lesser of (a) Total Account Value or (b) US$12,500 / HK$100,000. This
accidental death benefit is an additional benefit on top of death benefit and at no extra premium and no
fees and charges will be applied for this benefit.

No accidental death benefit will be paid where the death of the Insured is caused directly or indirectly
from any of the following:
1. Disease or infection (except bacterial infections which occur through an accidental cut or wound).

2. Pregnancy, childbirth (in any form), miscarriage and abortion irrespective of whether such event is
accelerated or induced by an injury.

3. Intentional self-inflicted injury, or attempted suicide, while sane or insane and while intoxicated or not.

4. Any drug unless taken in accordance with the lawful directions and prescription of a qualified and registered
medical practitioner.

5. Accident occurring while or because the Insured is under the influence of alcohol / drugs.

6. Poison, gas or fumes, voluntarily or otherwise taken, absorbed or inhaled, other than as a result of an
Accident arising from a hazardous incident in relation to the Insured’s occupation.

7. War or any act of war, terrorism or terroristic activities, declared or undeclared, hostilities, rebellion,
revolution, insurrection, riot, civil commotion, coup or usurped power or active duty in the military, naval or
air forces of any country or international authority.

8. Aviation or aeronautics other than as a fare paying passenger on a duly licensed commercial aircraft.
9. The participation in any criminal event.

10. Racing of any kind other than on foot.

11. Nuclear radiation, or contamination or the use of ionization or combustion or any nuclear weapons.

12. Participation in all forms of professional sports competition with reward and income.

Please refer to illustrative example 4 for details.
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Core policy benefits

Core policy benefits

Life Coverage

Illustrative example 4 — Accidental death benefit

Assumption

e Policy Owner purchases Shinelnvest with a single premium of HK$150,000.

e Contribute Booster Investment Premium of HK$100,000 in the 40t Policy Month after Policy Date.
e No partial withdrawal has been made.

e Unfortunately, the Insured passes away in the 7t Policy Year after the Policy Date due to Accident.

e The Single Premium Account Value is HK$184,500 and the Booster Investment Premium Account
Value is HK$110,300 at the next Valuation Date after We receive all satisfactory documents that
are needed to assess the claim.

Accidental death benefit is equal to the lesser of (a) Total Account Value or (b) US$12,500 / HK$100,000.

( ) ( )
Maximum benefit amount of

Total Account Value . .
accidental death benefit

(HK$184,500 + HK$110,300) x 100%
= HK$294,800 HK$100,000
- y L )

Since the maximum benefit amount of accidental death benefit is HK$100,000, therefore, the
Accidental death benefit payable = HK$100,000.

In addition, death benefit equivalent to the higher of (a) 105% of Total Account Value or (b) the
aggregate amount of the single premium and Booster Investment Premium (if any) paid under the
Policy less partial withdrawal made from the Policy (if any), will also be paid:

( ) ( . . )
Aggregate amount of single premium and

Booster Investment Premium
(if any) less partial withdrawal

105% of Total Account Value

(HK$184,500 + HK$110,300) x 105% (HK$150,000 + HK$100,000) — HK$0
= HK$309,540 = HK$250,000
- J - J

The death benefit payable = HK$309,540.
The total amount of benefit payable = (HK$100,000 + HK$309,540) = HK$409,540.

The above examples are hypothetical and for illustrative purposes only and does not represent actual
or anticipated returns.
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Loyalty Bonus

Making a long-term commitment is not easy; to show Our appreciation, You may be entitled to a loyalty bonus
at the end of the 5t Policy Year and at the end of each Policy Year thereafter, while the Policy is in effect.

You may be given a loyalty bonus, which is calculated on a tiered basis and corresponding loyalty bonus rates,
depending on the Average Monthly Account Value which is the Total Account Value as at the end of every
Policy Month of the past 60 Policy Months when loyalty bonus is entitled divided by 60, immediately preceding
the determination of loyalty bonus. The Booster Investment Premium Account Value (if any) attributable to
Booster Investment Premium that is contributed whenever during the past 60 Policy Months when loyalty
bonus is entitled will also be taken into account when calculating the Average Monthly Account Value.

To check Your Single Premium Account Value and Booster Investment Premium Account Value (if any)
and the Average Monthly Account Value of Your Policy, you may refer to the annual statements, or simply
log-in to Your customer online service account on Our website at www.fwd.com.hk. Of course, You can
contact Us by telephone (852) 3123 3123 or email at cs.hk@fwd.com.

The loyalty bonus rates are stated below:

Average Monthly Account Value
Tier Loyalty
bonus rate
Uss HKS$

First tier First $15,000 First $120,000 0%
Second tier Next $35,000 Next $280,000 0.2%

Third tier Next $50,000 Next $400,000 0.3%

Forth tier Next $50,000 Next $400,000 0.6%

Fifth tier The remainder of Average Monthly Account Value 1.0%
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Core policy benefits

Loyalty Bonus

The amount of loyalty bonus is determined by the sum of respective tier of Average Monthly Account
Value applying the corresponding loyalty bonus rate and is calculated as follows:

Loyalty bonus =
The sum of respective tier of the Average Monthly Account Value x loyalty bonus rate (%)

This loyalty bonus will be allocated to Your Policy as additional Units in the proportion according to the
respective Investment Choice(s) in the Single Premium Account and the Booster Investment Premium
Account (if any) at the time of loyalty bonus allocation. The amount of the additional Units will be
calculated based on the Unit Price of the Investment Choice on the next Valuation Date following the date
of entitlement of loyalty bonus. The loyalty bonus will be credited to Your Policy within 30 calendar days
following the date of entitlement of loyalty bonus, without interest.

If Your Policy is terminated on or after the date of entitlement of loyalty bonus, You may still be entitled
to the loyalty bonus. The termination will be processed after the loyalty bonus (if any) is allocated. In this
circumstance, We will credit the amount of loyalty bonus to Your Policy before we calculate the Total
Account Value, surrender value or death benefit, as the case may be. There will be no clawback after the
loyalty bonus is paid.

Please note that the loyalty bonus will form a part of the Total Account Value and therefore will be subject
to fees and charges of the Policy. For details of policy fees and charges, please refer to the “Summary of
Charges” section.

Please note that early termination, early surrender or partial withdrawal may result in significant loss
to the Total Account Value of Your Policy and thus affect the future loyalty bonus awarded (if any). Poor
performance of the underlying funds may further magnify the loss of the Total Account Value of Your
Policy, while all charges will remain deductible.

Loyalty bonus is calculated based on the Total Account Value of Your Policy, which in turn depends on
the performance of the underlying funds corresponding to Investment Choices You selected from time
to time. In this connection, the amount of loyalty bonus is also subject to market risk fluctuations.

Please refer to illustrative example 5 for details.
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Core policy benefits

Loyalty Bonus

lllustrative example 5 — loyalty bonus

Assumption
e The Average Monthly Account Value is US$170,000 at the end of the 5t Policy Year.

Loyalty bonus = the sum of respective tier of Average Monthly Account Value x applicable loyalty
bonus rate as stated in the table under the section “Loyalty Bonus”.

Tier Average Monthly Account Value bcla-:t).ll:lrt:te Io’;:}:;;:’:rjs
First tier US$15,000 0% uss$o
Second tier US$35,000 0.2% US$70
Third tier US$50,000 0.3% US$150
Forth tier US$50,000 0.6% US$300
e | USiTom useso00 e o ussans
Total US$170,000 - US$720

In this case, the loyalty bonus = US$0 + US$70 + US$150 + US$300 + US$200 = US$720.

The loyalty bonus of US$720 will be credited to the Policy in the form of Units which are notional in
nature within 30 calendar days following the date of entitlement of loyalty bonus, in the proportion
according to the respective Investment Choice(s) in the Single Premium Account and the Booster
Investment Premium Account (if any) at the time of loyalty bonus allocation. The amount of the
additional Units will be calculated based on the Unit Price of the Investment Choice on the next
Valuation Date following the date of entitlement of loyalty bonus.

Please note:

e The loyalty bonus rate does not represent the rate of return or performance of the investment.




Core policy benefits

Tailor Your Investment Portfolio

Investment Choices

Shinelnvest offers You a wide selection of Investment Choices, which are linked to the underlying funds
invested in different business sectors, geographical locations and asset classes. Each Investment Choice is
solely linked to a corresponding underlying fund authorised by the Securities and Futures Commission of
Hong Kong.

The single premium and Booster Investment Premium (if any) paid will be invested into the underlying
funds corresponding to the Investment Choices you have chosen and will be allocated by Us as Units in
the proportion of each Investment Choice You have chosen in the allocation instructions submitted for the
single premium and each Booster Investment Premium (if any) paid on next Valuation Date following the
Policy Date or Premium Deposit Date subject to our approval and any underwriting requirements. These
Units under Your Policy are notional in nature and solely for the purpose of determining the Total Account
Value. You can create an investment portfolio by allocating the single premium and Booster Investment
Premium (if any) paid into the Investment Choices available under Shinelnvest, subject to a minimum
allocation of 10% of the single premium and each Booster Investment Premium (if any) paid per
Investment Choice.

The Unit Prices of the Investment Choices will be the same as those of the respective underlying funds.
The return on investment of the Investment Choices is calculated based on the performance of the
underlying funds. However, please note that such returns on investments under the Policy are subject
to the fees and charges of Your Policy and may be lower than the returns from the underlying funds.
Each underlying funds has its own investment objectives and associated risks. Please refer to the offering
documents of the respective underlying fund, which are available on Our website at www.fwd.com.hk or
can be obtained from Us upon request, for details. Please also note that the Total Account Value of Your
Policy will be adversely impacted by any investment loss.

Changes in Investment Choice

During the term of the Policy, there may be some changes on the Investment Choice including but not
limited to change of investment policy or objective, merger or termination. If this happens, We will give
You with not less than one month’s prior written notice or such shorter period of notice in compliance with
the relevant regulatory requirements.

If, for any reason, You wish to change to other Investment Choice(s), You can switch to other Investment
Choice(s) available under Shinelnvest. For details, please refer to the “Unlimited Switching Between
Investment Choices” section.
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Core policy benefits

Tailor Your Investment Portfolio

Unlimited Switching Between Investment Choices

After allocating Your single premium and Booster Investment Premium (if any) paid, You can continue

to manage Your investment portfolio by switching between the Investment Choices available under
Shinelnvest, to keep pace with the market and Your investment strategy from time to time. Currently,
there is no restrictions on (i) the number of switching of Investment Choices under Your Policy,

(ii) the minimum amount of holding for each Investment Choice and (iii) how often You can switch

or reallocate Your Investment Choices. There is also no bid-offer spread applied upon switching of
Investment Choices and no switching charge applies. The minimum switched amount is at least US$125 /
HK$1,000 per transaction. This is calculated as the number of Units of each Investment Choice multiplied
by the respective Unit Price at the time of switching.

For details of switching procedures, please refer to the sub-section “General Information — Investment
Choice Switching”.

4 N
Please note:

e The Investment Choices available under Shinelnvest can have very different features,
investment objective and risk profiles. Some may be of high-risk. For details, please refer to the
investment choices brochure of Shinelnvest and the offering documents of the underlying funds.

e We reserve the right to impose new charges and change the requirements in relation to
minimum allocation of the single premium and each Booster Investment Premium (if any)
paid and Investment Choice switching with not less than one month’s prior written notice or
such shorter period of notice in compliance with the relevant regulatory requirements.
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Core policy benefits

Access To Your Policy Value

We understand that there are many circumstances that could impact Your financial well-being over time.
In case of emergency, You have the option to partially withdraw or fully surrender Your Policy to
accommodate Your financial needs at any time while the Policy is in effect.

Partial Withdrawal

You can withdraw part of the Total Account Value by redeeming Units from Your Policy, subject to

(i) a minimum amount of US$250 / HK$2,000 per partial withdrawal and (ii) surrender charge, if any. If the
Total Account Value will drop below the requirement of Minimum Remaining Account Value of US$1,500 /
HK$12,000 immediately after partial withdrawal, We will not execute the partial withdrawal request. After
deducting the surrender charge (if any) from the partial withdrawal amount, the net amount will be paid to
You, without interest. For details of surrender charge, please refer to the “Summary of Charges” section.

If You have contributed Booster Investment Premium (if any), withdrawal of Units is done on a first-in-
first-out basis, this means that for each of Your partial withdrawal request, We will redeem Units from
Single Premium Account first, and the remaining amount of Units (if any) will be redeemed from the
Booster Investment Premium Account (if any) for each Booster Investment Premium (if any) with the
earliest Premium Deposit Date (i.e. the lowest surrender charge rate). After deducting the surrender
charge (if any) from the partial withdrawal amount, the net amount will be paid to You, without interest.
For details of surrender charge, please refer to the “Summary of Charges” section. You may refer to
illustration example 8 for Your easy understanding.

To check Your remaining Single Premium Account Value and Booster Investment Premium Account Value
(if any) after partial withdrawal, simply log-in to Your customer online service account on Our website

at www.fwd.com.hk at any time. Of course, You can contact Us by telephone (852) 3123 3123 or email at
cs.hk@fwd.com.

To make a partial withdrawal, a completed and signed prescribed form should be given to Us. The
prescribed form can be obtained from Your advisor or Us. Alternatively, You may submit Your request via
an electronic form as prescribed by Us from time to time.

The redemption of Units will normally be executed on the next Valuation Date after We receive the duly
completed request for partial withdrawal before 4:00pm Hong Kong time on a Business Day, except for a
dealing suspension of the underlying funds or other circumstances which are considered as beyond Our control.
For details, please refer to the “Exceptional Circumstances” section. If any request is received after 4:00pm
Hong Kong time on a Business Day, it will be deemed as having been received on the next Business Day.

The net partial withdrawal amount will normally be paid to You within 30 calendar days after Our receipt
of Your duly completed and signed withdrawal request, without interest. No repayment of partial
withdrawal amount is allowed.

Please note:

e Any partial withdrawals made from Your Policy will reduce the Total Account Value and thus affect the
death benefit, accidental death benefit and future loyalty bonuses awarded (if any). For details of death
benefit, accidental death benefit and loyalty bonus, please refer to the “Death Benefit” section, “Accidental
Death Benefit” section and “Loyalty Bonus” section respectively. If the Total Account Value of Your Policy
becomes insufficient to cover all the ongoing fees and charges, including the cost of insurance, Your Policy
may be terminated early and You could lose all Your single premium and Booster Investment Premium
(if any) paid and benefits. For details, please refer to the “Summary of Charges” section.

e We reserve the right to change the requirements and / or the relevant procedure in relation to partial
withdrawal with not less than one month’s prior written notice or such shorter period of notice in
compliance with the relevant regulatory requirements.

e The earlier the partial withdrawal is made, the higher the applicable surrender charge rate will be
imposed and the greater the potential loss in return may be.
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Access To Your Policy Value

Surrender

You may request to surrender Your Policy at any time when the Policy is in effect, by submitting a
completed and signed prescribed form to Us. The prescribed form can be obtained from Your advisor or Us.
Alternatively, You may submit Your request via an electronic form as prescribed by Us from time to time.

We will surrender Your Policy fully by redeeming all Units in Your Policy Account, subject to a surrender
charge, if any. After deducting the surrender charge and any outstanding charges owed to Us from the
entitled surrender amounts, the net amount of Total Account Value will be paid to You, without interest.
For the applicable surrender charge rates and details of surrender charge, please refer to the “Summary of
Charges” section.

The redemption of Units will normally be executed on the next Valuation Date after We receive the duly
completed request for policy surrender before 4:00pm Hong Kong time on a Business Day, except for a
dealing suspension as mentioned in the section “Exceptional Circumstances”. For details, please refer to
the “Exceptional Circumstances” section. If any request is received after 4:00pm Hong Kong time on a
Business Day, it will be deemed as having been received on the next Business Day.

Your Policy will be terminated upon surrender. The net amount of Total Account Value will normally be paid
to you within 30 calendar days after our receipt of your duly completed surrender request, without interest.

For details of policy fees and charges, please refer to the “Summary of Charges” section.

Please note:

e Shinelnvest is designed to be held for a long-term period. Any early surrender or partial
withdrawal may result in significant loss to Your Principal and affect the future loyalty bonuses
awarded (if any). Poor performance of underlying funds may further magnify the loss of the
Total Account Value of Your Policy, while all applicable charges will remain deductible.

e The earlier the Policy is surrendered or terminated (other than as a result of the death of the
Insured), the higher the applicable surrender charge rate will be imposed. In this circumstance,
the Total Account Value after deducting the surrender charge and any outstanding charges

L owed to Us that You will receive will be lesser. )

Maturity Benefit

If You have held Your Policy until the Maturity Date, We will pay You the Total Account Value by redeeming
all Units in Your Policy Account after deducting any outstanding charges owed to Us. For details of policy
fees and charges, please refer to the “Summary of Charges” section.

The redemption of Units will normally be executed on the next Valuation Date after the Maturity Date,
except for a dealing suspension of the underlying funds or other circumstances which are considered as
beyond Our control. For details, please refer to the “Exceptional Circumstances” section.

Your Policy will be terminated on the Maturity Date. The net amount of Total Account Value will normally
be paid to you within 30 calendar days after the Maturity Date, without interest.
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Core policy benefits

Access To Your Policy Value

Policy termination

Your Policy will be terminated on the earliest of the following:

(i) The Maturity Date of Your Policy; or

(i) The date of the Insured’s death; or

(iii) The date You surrender Your Policy; or

(iv) The date You cancel Your Policy during the cooling-off period; or

(v)  When the Total Account Value of Your Policy reaches zero on any Valuation Date.

If Your Policy terminates, all Units of the Investment Choices in Your Policy Account will be redeemed on
the next Valuation Date following the date of termination. If Your Policy terminates within the Surrender
Charge Period due to (iii) above, the surrender value will be subject to a surrender charge. For details,
please refer to the “Summary of Charges” section.

Upon termination due to (i) above, the Total Account Value after deducting any outstanding charges owed
to Us will be paid to You, without interest. For details, please refer to the “Maturity Benefit” section and
“Summary of Charges” section.

Upon termination due to (ii) above, the death benefit and accidental death benefit (if applicable) will be
paid to Beneficiary, without interest. For details, please refer to the “Life Coverage” section.

Upon termination due to (iii) above, the net Total Account Value after deducting the surrender charge
(if any) will be paid to You, without interest. For details, please refer to the “Access to Your Policy Value -
Surrender” section and “Summary of Charges” section.

Upon termination due to (iv) above, a refund of any single premium and Booster Investment Premium

(if any) paid (less market value adjustment), less any partial withdrawal amount We have paid to You,
plus any insurance levy paid by You, will be paid to You, without interest. For details, please refer to the
“Cooling-off Period” section.

Upon termination due to (v) above, the amount payable to You is zero. No shortfall of any outstanding
charges will be required to be paid to Us. For details, please refer to the “The Policy Currency and
Premium” section.

For avoidance of doubt, the Policy will be terminated immediately due to (i) — (v) above.

We will conduct ongoing checking of Your Policy regularly whether the Total Account Value is sufficient
to cover approximately 4 months of the on-going fees and charges. We will notify You if the Total Account
Value may not be able to cover 4 months of the on-going fees and charges in our latest checking, Your
Policy will be terminated immediately when the Total Account Value of Your Policy reaches zero on any
Valuation Date. To avoid Your Policy being terminated due to (v) above, you may consider making Booster
Investment Premium as necessary whenever the Policy is still in force.

You can also check Your Single Premium Account Value and Booster Investment Premium Account Value
(if any) by simply log-in to Your customer online service account on Our website at www.fwd.com.hk.
Of course, You can contact Us by telephone (852) 3123 3123 or email at cs.hk@fwd.com.
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Policy charges payable to FWD

. When and how the

Platform fee

Investment The charge per month is the higher of (i) 1.5% per e Deducted from:
Portfolio annum + 12 of Total Account Value, and (ii) US$15 / Total Account Value
Management HK$120.

Charge e Frequency:

This charge is currently rounded to the nearest

. Immediately after Units
2 decimal places.

are allocated on the next
Please refer to illustrative example 6 for details. Valuation Date following
the Policy Date and
thereafter on each Policy
Monthiversary when the
Policy is in effect

e How to deduct:

By redeeming Units of

the Investment Choices

in proportion to the
respective Single Premium
Account Value and Booster
Investment Premium
Account Value (if any) of
the Investment Choices of

the Policy
Cost of insurance protection
Col The cost of insurance per month = the cost of insurance e Deducted from:
rate for the Policy Year x net amount at risk + 12+ 1,000. Total Account Value

The cost of insurance is determined by Us based on the
net amount at risk (i.e. the death benefit amount less
100% of Total Account Value.
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Policy charges payable to FWD

. When and how the

Cost of insurance protection (continue)

COl

The cost of insurance rate for the Policy Year depends
on the attained age next birthday of the Insured at the
start of the Policy Year, gender and smoking status of

the Insured.

This charge is currently rounded to the nearest
2 decimal places.

This charge may increase significantly during the policy
term of Your Policy due to factors such as the Insured’s
attained age, investment losses, etc. This may resultin a
significant or even total loss of your premiums paid.

Please refer to the “Cost of Insurance Table” and
lllustrative example 7 for details.

Frequency:

Immediately after Units
are allocated on the next
Valuation Date following
the Policy Date and
thereafter on each Policy
Monthiversary when the
Policy is in effect

How to deduct:

By redeeming Units of

the Investment Choices

in proportion to the
respective Single Premium
Account Value and Booster
Investment Premium
Account Value (if any) of
the Investment Choices of
the Policy

Charge on early surrender or partial withdrawal

Surrender
charge

The charge will be determined as a percentage of the
(i) partial withdrawal amount upon partial withdrawal,
or (ii) Total Account Value upon policy surrender.

Under the following, surrender charge is determined
and calculated with the applicable rate based on:

(i) Single Premium Account Value depending on
the number of years since the Commencement
Date until the time when the policy surrender
takes place;

(ii) Booster Investment Premium Account Value (if
any) depending on the number of years since the
respective Premium Deposit Date of each Booster
Investment Premium until the time when the policy
surrender takes place; and

Deducted from:

Partial withdrawal amount
at the time when partial
withdrawal is made / Total
Account Value at the time
of policy surrender.

Frequency:

At each partial withdrawal
or policy surrender during
the applicable Policy Years
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Policy charges payable to FWD

. When and how the

Charge on early surrender or partial withdrawal (continue)

Surrender (iii) If You have also contributed Booster Investment e How to deduct:
charge Premium(s) (if any), withdrawal of Units is done on
a first-in-first-out basis, this means that for each of
Your partial withdrawal request, We will redeem
Units from Single Premium Account first, and the
remaining amount of Units (if any) will be redeemed
from Booster Investment Premium Account (if

any) for each Booster Investment Premium (if any)
with the earliest Premium Deposit Date (i.e. the
lowest surrender charge rate) upon when a partial
withdrawal takes place.

Deduct from (i) partial
withdrawal amount at
the time when partial
withdrawal is made /
(ii) Total Account Value
at the time of policy
surrender

Any incomplete year will be rounded up to a full year.

The percentage is shown as below:

Number of years Surrender charge rate
<1year 6.0%
>1year and =< 2 years 5.0%
> 2 years and < 3 years 3.5%
> 3 years and = 4 years 2.0%
>4 years and < 5 years 1.0%
> 5 years 0%

Please refer to illustrative example 8 and example 9
for details.

We reserve the right to change the policy charges / fees or impose new charges / fees with not less than
one month’s prior written notice or such shorter period of notice in compliance with the relevant regulatory
requirements.
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Summary of Charges

Cost of insurance rates

The table below shows the indicative cost of insurance rates for the policy. These cost of insurance rates
are for illustrative purposes only.

Assumption

e Policy Owner purchases Shinelnvest with a single premium of HK$500,000.

e Pay Booster Investment Premium of HK$100,000 in the 9t Policy Month of the Policy.
e No partial withdrawal has been made.

e The Single Premium Account Value is HK$512,500 and Booster Investment Premium Account Value is
HK$100,250 on the 10* Policy Monthiversary of the Policy.

The investment portfolio management charge per month is equal to the higher of (i) 1.5% per annum =+
12 of Total Account Value; and (ii) US$15 / HK$120.

Therefore, the investment portfolio management charge on the 10" Policy Monthiversary
= (HK$512,500 + HK$100,250) x 1.5% + 12
= HK$765.94

The above examples are hypothetical and for illustrative purposes only and does not represent actual
or anticipated returns.

lllustrative example 6 — Investment portfolio management charge

Annual cost of insurance rate (per 1,000 net amount at risk)
Attained age of.the Insured Male Female Male Female
(age next birthday)
Non-smoker Smoker

5 0.66 0.57 0.66 0.57
10 0.66 0.57 0.66 0.57
15 0.66 0.57 0.66 0.57
20 0.68 0.60 0.68 0.60
25 0.7 0.65 0.75 0.66
30 0.7 0.67 0.80 0.73
35 0.80 0.74 1.04 0.86
40 1.08 0.91 1.63 113
45 1.66 1.28 2.56 1.64
50 2.60 2.00 4.03 2.73
55 4.47 3.06 6.55 5.54
60 7.61 4.84 10.72 8.78
65 12.91 7.91 17.22 13.61
70 20.82 14.19 27.26 21.11
75 36.45 24.69 48.55 34.30
80 71.79 49.53 76.60 55.78
85 120.56 85.90 120.96 93.75
90 184.29 154.45 184.29 156.71

95 301.71 258.16 317.04 281.94

100 485.53 399.95 545.44 485.82

Remark: For the cost of insurance amount applicable to you, you can consult your insurance intermediary.
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lllustrative example 7 — Cost of insurance

\.

Assumption

e Insured: Male; non-smoker; age next birthday 40 at the Commencement Date of the Policy.
e Policy Owner purchases Shinelnvest with single premium of US$50,000.

e No Booster Investment Premium and partial withdrawal has been made.

e The Single Premium Account Value is US$53,840 and Booster Investment Premium Account Value
is US$0 on the 65 Policy Monthiversary.

The cost of insurance per month is equal to the cost of insurance rate for the Policy Year x net amount
at risk + 12 + 1,000.

The cost of insurance will be determined based on the net amount at risk.

@ Net amount at risk
=@ death benefit amount — e 100% of Total Account Value

o Death benefit amount = the higher of (a) 105% of Total Account Value or (b) the single premium
and Booster Investment Premium (if any) paid under the Policy less partial withdrawal made from
the Policy (if any).
= the higher of (a) 105% x (US$53,840 + US$0) = US$56,532; or (b) (US$50,000 + US$0) — US$0
= US$56,532

° 100% of Total Account Value
=100% x (US$53,840 + US$0)

= US$53,840

e Net amount at risk = o - e

= US$56,532 — US$53,840
= US$2,692

On the 65 Policy Monthiversary, the attained age of Insured reaches age next birthday 45, the cost
of insurance rate is 1.66 according to the table of cost of insurance rate as shown on page 27.

Therefore, the cost of insurance of that particular month
= (US$2,692 + 1,000) x (1.66 + 12)
= US$0.37

The above examples are hypothetical and for illustrative purposes only and does not represent actual
or anticipated returns.

Summary of Charges

lllustrative example 8 — surrender charge levied on a partial withdrawal

Assumption

e Policy Owner purchases Shinelnvest with a single premium of HK$300,000.
e Pay Booster Investment Premium 1 of HK$30,000 at the end of 4" Policy Year.
e Pay Booster Investment Premium 2 of HK$30,000 at the end of 5% Policy Year.
e At the end of 5" Policy Year, a loyalty bonus is credited to the Policy.

e Make partial withdrawal of HK$400,000 during 6" Policy Year.

e The Single Premium Account Value is HK$360,000 and Booster Investment Premium Account
Value of Booster Investment Premium 1is HK$32,000 and Booster Investment Premium Account
Value of Booster Investment Premium 2 is HK$31,000 at the time of partial withdrawal is made
during 6% Policy Year.

e Since a loyalty bonus is entitled at the end of 5" Policy Year, the loyalty bonus is included in the
calculation of Single Premium Account Value and Booster Investment Premium Account Value at
the time of partial withdrawal is made during 6th Policy Year.

Booster Investment Booster Investment

Single premium

Premium 1 Premium 2

HK$300,000 HK$30,000 HK$30,000
End of 4 End of 5t

Policy Year Policy Year

g
: 6" Policy Year

Loyalty bonus

S 1

Booster Investment
Premium Account Value
of Booster Investment
Premium 1

HK$32,000

Single Premium

Account Value

HK$360,000

Booster Investment
Premium Account Value

of Booster Investment
Premium 2

HK$31,000
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lllustrative example 8 — surrender charge levied on a partial withdrawal (continue)

Core policy benefits

Summary of Charges

lllustrative example 9 — surrender charge upon surrender

Under the first-in-first-out principle, the Single Premium Account Value of HK$360,000 will be
withdrawn first, then the remaining amount of HK$40,000 will be withdrawn from the Booster
Investment Premium Account Value of each Booster Investment Premium (if any) with the earliest
Premium Deposit Date. The applicable surrender charge is as follows:

Premium A:cg:nta\rltailaule Partial withdrawal Surrender Surrender
pon p amount (HKS) charge rate (%) charge (HKS)
type withdrawal [A] B [A x B]
(HK$)

Single 360,000 360,000 0%" 0
premium
Booster
Investment 32,000 32,000 5.0%" 1,600
Premium 1
Booster
Investment 31,000 8,000 6.0%" 480
Premium 2
Total 423,000 400,000 - 2,080

Assumption

e No partial withdrawal has been made.

e Surrender the Policy on the 36" Policy Monthiversary.

e Policy Owner purchases Shinelnvest with a single premium of HK$500,000.
e Pay Booster Investment Premium of HK$50,000 in the 30t Policy Month.

e The Single Premium Account Value is HK$545,000 and Booster Investment Premium Account
Value is HK$51,000 on the 36*" Policy Monthiversary.

Premium Total Account Value Surrender Surrender
type upon policy surrender (HKS) charge rate (%) charge (HKS)

P [A] [B] [AxB]
Single 545,000 3.5%" 19,075
premium
Booster
Investment 51,000 6.0%" 3,060
Premium
Total 596,000 - 22,135

~ No surrender charge rate will apply as the period between the date of payment of the single
premium and the date of the partial withdrawal is more than 5 years.

* A surrender charge rate of 5.0% will apply as the period between the Premium Deposit Date of the
Booster Investment Premium 1 and the date of the partial withdrawal is less than 2 years.

** A surrender charge rate of 6.0% will apply as the period between the Premium Deposit Date of the
Booster Investment Premium 2 and the date of the partial withdrawal is less than 1 year.

The net partial withdrawal amount payable

= gross partial withdrawal amount — surrender charge

= HK$400,000 - (HK$1,600 + HK$480)

= HK$397,920

The above examples are hypothetical and for illustrative purposes only and does not represent actual
or anticipated returns.
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A A surrender charge rate of 3.5% will apply as the period between the date of payment of the single
premium and the date of policy surrender is less than 3 years.

* A surrender charge rate of 6.0% will apply as the period between the Premium Deposit Date of the
Booster Investment Premium and the date of the policy surrender is less than 1 year.

The net surrender amount payable

= Total Account Value — surrender charge

= (HK$545,000 + HK$51,000) — (HK$19,075 + HK$3,060)
= HK$573,865

The above examples are hypothetical and for illustrative purposes only and does not represent actual
or anticipated returns.

&

Underlying Fund Level

You should note that the underlying funds of the Investment Choices may have separate charges on
management fee, performance fee, maintenance fee, bid-offer spread and / or switching fee and / or any
other fees or charges applied by the underlying funds. You do not pay these fees directly — either

(1) the fees will be deducted and such reduction will be reflected in the Unit Price of the underlying funds
or (2) Units will be redeemed from Your Investment Choices to pay these fees. Please refer to the offering
documents of the respective underlying funds, which are available from Us upon request, for details.
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General Information

Total Account Value

Your Total Account Value is calculated by multiplying the total number of Units of each Investment
Choices in Your Single Premium Account and Booster Investment Premium Account (if any) by the Unit
Price of the respective Investment Choices on a Valuation Date and applicable exchange rate of the Policy
Currency of Your Policy which is determined by Us in good faith and commercially reasonable manner with
reference to market rates.

Unit Price of each Investment Choice is normally determined on every Valuation Date provided that it is a
Valuation Date of the underlying fund. A particular day is not a Business Day, such Valuation Date will be
postponed to the next Business Day.

To check Your Single Premium Account Value and Booster Investment Premium Account Value (if any),
simply log-in to Your customer online service account on Our website at www.fwd.com.hk. Of course,
You can contact Us by telephone (852) 3123 3123 or email at cs.hk@fwd.com.

Unit Prices

For the most up-to-date Unit Prices of the Investment Choices, please visit Our website at www.fwd.com.hk.

Exceptional Circumstances

FWD may suspend the dealing and valuation of Investment Choices at Our discretion during which

(i) dealing of the underlying funds is suspended; or (ii) other days which there are exceptional
circumstances which are considered as beyond Our control (including but not limited to temporary
closure of any trading or exchange market in which the Investment Choice and / or its underlying fund
is substantially invested; change in laws, regulations, government policies, taxation, currency; capital
controls, political concerns, or restrictions in foreign investments which lead to be unable to complete
transaction of any Unit of Investment Choices; or suspension of valuation or dealing of or closure of
the relevant underlying fund(s)). Under such circumstances, We may suspend valuation and dealing of
Investment Choices at Our absolute discretion. We will act in good faith and reasonable manner when
exercising such discretion. We will resume the dealing and valuation of Investment Choices and handle
all requests in relation to this Policy as earliest as possible once the exceptional circumstances ceased.
No interest shall be paid by Us in respect of any delays in payments due to such exceptional circumstances.

If this happens, We will give You with not less than one month’s prior written notice or such shorter period
of notice in compliance with the relevant legal and regulatory requirements.

Borrowing Power

Shinelnvest has no borrowing powers. Please refer to the offering documents of the respective underlying
funds, which are available on Our website at www.fwd.com.hk or can be obtained from Us upon request,
for details on the borrowing powers and investment restrictions of the underlying funds.

Cooling-off Period

The cooling-off period is a period during which You may cancel Your Policies for a refund of single
premium and Booster Investment Premium (if any) paid (less market value adjustment, which is calculated
with reference to any amount of loss We might make in realizing the value of the underlying assets
corresponding to the Investment Choices You acquired through the investment of the single premium and
Booster Investment Premium (if any) paid under the Policy), less any partial withdrawal amount We have
paid to You, plus any insurance levy paid by You, without interest, by giving written notice to Us within

21 calendar days immediately following the day of the delivery of the Policy or delivery of a notice to You
or Your representative, whichever is earlier.
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If You decide to cancel Your Policy, You must inform Us by giving a written notice. Such notice must be
signed by You and received directly by the office of FWD.

We will not approve Your request to cancel within the cooling-off period if You have made a claim during
the cooling-off period.

Dividend of Underlying Fund

Some underlying funds of the Investment Choices may declare dividends which are payable to investors.
If the underlying fund of an Investment Choice declares any dividends and becomes payable and You
hold Units in such Investment Choices, We will distribute the declared dividends to You according to the
dividend payment method of the respective Investment Choice:

e Pay out in cash (Applicable to Investment Choices (Cash Distribution)).

e Reinvest the dividend amount in the form of additional Units of the relevant Investment Choice
(Applicable to Investment Choices other than Investment Choices (Cash Distribution)).

If You hold the Units of the Investment Choice(s) with dividend payment on the Record Date and You are
entitled to receive the corresponding dividend (if any) pursuant to the Policy, the entitlement to dividend
will not be affected upon (i) cancellation of the Policy during the cooling-off period; (ii) termination of
the Policy subsequent to the Record Date; and (iii) cancellation of the Unit(s) of the Investment Choice
as a result of switching-out and / or partial withdrawal, subsequent to the Record Date. We will pay out
the amount of dividend you entitled in Hong Kong Dollars either by (i) autopay to your designated bank
account acceptable by us, or (ii) other payment methods offered by us at the time of dividend payment.

If You hold the Units of the Investment Choice(s) other than Investment Choices (Cash Distribution), the
dividend you entitled will be automatically reinvested on the next Valuation Date after the dividend from
the underlying fund is received by Us and allocate to your Policy as additional Units of corresponding
Investment Choice of the underlying fund in respect of which the dividend is declared. These additional
Units will form a part of the Total Account Value and therefore will be subject to the fees and charges of
the Policy. For details of policy fees and charges, please refer to the “Summary of Charges” section.

For details of Investment Choices (Cash Distribution) and the associated risk, please refer to the
“Important Information” of the investment choices brochure. For details of dividend payment of
Investment Choices, please refer to the section “Administration of Dividend of Underlying Fund” of the
investment choices brochure.

Warning: Please note that a positive distribution yield does not imply a positive return.
Investors should not make any investment decision solely based on information contained
herein. You should read the ILAS policy offering documents and the relevant offering
documents (including the key facts statement) of the corresponding underlying funds for
further details including the risk factors.”

Governing Law

Your Policy is issued under and will be construed in accordance with the laws of the Hong Kong Special
Administrative Region.
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Other Administration

We reserve the right to vary the (i) minimum contribution of premium amount of single premium and
Booster Investment Premium (if any), (ii) Minimum Remaining Account Value after partial withdrawal,
(iii) minimum partial withdrawal amount, (iv) minimum allocation per Investment Choice on Your single
premium and Booster Investment Premium (if any) paid, and (v) minimum switching amount and / or
percentage between Investment Choices. We will give You not less than one month’s prior written notice
or such shorter period of notice in compliance with the relevant regulatory requirements in case of any
change to these minimum requirements.

Policy Term

Shinelnvest provides the Policy benefits until the Maturity Date of the Policy. The Maturity Date refers to
the Policy Anniversary immediately preceding the 100" birthday of the Insured.

Procedures
e Application

To apply for Shinelnvest, simply return a completed policy application form, a signed illustration
document, and other relevant documents together with the payment of the single premium to Us.

Your application for Shinelnvest will be subject to underwriting requirements.

We reserve the right to decline any applications for Shinelnvest if the information provided by the
proposed Insured during application is insufficient or does not meet Our requirements.

e Claim

To make a claim, a completed and signed prescribed form should be given to Us as soon as possible,
together with any other information We request. The prescribed form can be obtained from Your
advisor or Us.

While the Policy remains in effect and the claim has been approved, the proceeds of the death benefit
and accidental death benefit (if applicable) will be paid without interest in the Policy Currency within
one month after We receive the request and necessary documents.

Under exceptional circumstances which We may consider as beyond Our control, including but not
limited to the prohibition on transaction of the corresponding underlying fund due to any regulations
or occurrence of war or disaster, etc, the payment date of the death benefit may be deferred without
interest. We will resume the dealing and valuation of Investment Choices and pay the entitled benefit
as earliest as possible once the exceptional circumstances ceased. For details, please refer to the
“Exceptional Circumstances” section.

e Investment Choice Switching

To make an Investment Choice switching, a completed and signed prescribed form should be given to
Us. The prescribed form can be obtained from Your advisor or Us. Alternatively, You may submit Your
request via an electronic form as prescribed by Us from time to time. Currently, You can request the
switching of Investment Choices via Our customer service online platform on Our website at
www.fwd.com.hk.
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The switching-out instruction will normally be executed on the next Valuation Date after We receive
the duly completed request for switching before 4:00pm Hong Kong time on a Business Day. The
switching-in instruction will normally be executed no more than 4 Valuation Dates after the completion
of the switching-out transaction, except for a dealing suspension as mentioned in the section
“Exceptional Circumstances”. If any request is received after 4:00pm Hong Kong time on a Business
Day, it will be deemed as having been received on the next Business Day.

e Premium Allocation

Except for a dealing suspension as mentioned in the section “Exceptional Circumstances”, the
allocation of Units of the Investment Choices selected by You will normally be executed on the next
Valuation Date if We receive:

1) the single premium and Booster Investment Premium (if any) paid in cleared funds (which refers to
the money in Our bank account that has been cleared by the bank and made available for use); and

2) the duly completed forms,

before 4:00pm Hong Kong time on a Business Day. If any request is received after 4:00pm Hong Kong
time on a Business Day, it will be deemed as having been received on the next Business Day. We reserve
the right to defer the date of Unit allocation if the information provided is insufficient or does not meet
Our requirements.

Rounding of Units and Unit Prices

The number of Units of each Investment Choices redeemed or allocated is currently rounded to the nearest
5 decimal places. The rounding method for determining the Unit Price is prescribed by the respective
underlying fund manager. Please refer to the offering documents of the respective underlying funds, which
are available on Our website at www.fwd.com.hk or can be obtained from Us upon request, for details.

Taxation

Interest, income and capital gains from the redemption and disposal of Investment Choices are exempt
from taxation under the current Inland Revenue Ordinance of the Hong Kong Special Administrative
Region. However, You are advised to seek professional guidance regarding Your own particular tax
circumstances.

Obligation to Provide Information

The Policy Owner acknowledges that We and / or Our affiliates are obliged to comply with legal and /

or regulatory requirements in various jurisdictions as promulgated and amended from time to time, such
as the United States Foreign Account Tax Compliance Act, and the automatic exchange of information
regime (“AEOI”) followed by the Inland Revenue Department (the “Applicable Requirements”). These
obligations include providing information of clients and related parties (including personal information) to
relevant local and international authorities and / or to verify the identity of the clients and related parties.
In addition, Our obligations under the AEOI are to:

—

identify accounts as non-excluded “financial accounts” (“NEFAs”);

. identify the jurisdiction(s) in which NEFA-holding individuals and NEFA-holding entities reside for
tax purposes;

N

3. determine the status of NEFA-holding entities as “passive non-financial entities (NFEs)” and identify the
jurisdiction(s) in which their controlling persons reside for tax purposes;

4. collect information on NEFAs (“Required Information”) which is required by various authorities; and
5. furnish Required Information to the Inland Revenue Department.
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The Policy Owner agrees that from time to time We shall have the right to request from the Policy Owner,
and disclose to relevant authority(ies), various information about the Policy Owner, the Beneficiary and
this Policy as required under Applicable Requirements for the following purposes:

1. for Us to issue this Policy to the Policy Owner;

2. for Us to provide benefits available to the Policy Owner and / or the Beneficiary under the terms of this
Policy; and / or

3. for this Policy to remain in force in accordance with its terms.

In addition, the Policy Owner agrees to notify Us in writing within thirty (30) days if there is any change
to any of the information previously provided to Us that relates to Our legal obligations under this clause
(whether at time of application or at any other time).

If the Policy Owner does not provide such information within the time period as reasonably requested by
Us, notwithstanding any other provisions of this Policy, We shall be entitled to, to the extent permitted by
Applicable Requirements:

1. report this Policy and / or information about the Policy Owner and / or the Beneficiary to relevant
authority(ies);

2. terminate this Policy and refund any single premium and Booster Investment Premium (if any) paid and
insurance levy paid by You without any interest, less a deduction of the amount, if any, by which the
value of investment in this Policy has fallen at the time when this Policy is terminated, after deducting
any benefits We have paid, and any amounts owed to Us; or

3. take any such other action as may be reasonably required including but not limited to making
adjustments to the values, balances, benefits or entitlements under this Policy.

Prior to the expiry of such time period and notwithstanding any other provisions of this Policy, We shall
have the sole discretion to suspend or defer any transaction or provision of any services to the Policy
Owner under this Policy, including the payment of any benefit, if any information reasonably requested by
Us under Applicable Requirements remains outstanding.
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Contracts (Rights of Third Parties) Ordinance

The Policy is excluded from the application of the Contracts (Rights of Third Parties) Ordinance of Hong Kong.
Other than FWD and the policyholder, a person who is not a party to the policy contract (e.g. a third party
beneficiary) will have no right under the Ordinance to enforce any of its terms.

Parties Involved

Insurer

FWD Life Insurance Company (Bermuda) Limited (incorporated in Bermuda with limited liability)
28/F., FWD Financial Centre, 308 Des Voeux Road Central, Hong Kong.

Investment Managers

The investment managers of the underlying funds vary according to the underlying funds. Please refer to
the investment choices brochure for details.

Your return on investment is calculated or determined by Us with reference to the performance of the
underlying funds. Investment involves risks. Past performance should not be taken as an indication of
future performance. Each Investment Choice is subject to market fluctuations and to risks inherent in all
investments. The prices of Units of any Investment Choice as designated by you and the income accrued
from investing in such Investment Choices may go down as well as up.

We accept full responsibility for the accuracy of the information contained in the offering documents.
Please note that We have the discretion to waive the requirements and limits in this product brochure
from time to time. We also confirm, having made all reasonable enquiries, that to the best of Our
knowledge and belief there are no other facts that if omitted would make any statement misleading.

SFC does not take any responsibility for the contents of the offering documents, makes no representation
as to its accuracy or completeness, expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of the offering documents.

The Principal Brochure is not a Policy. Please refer to the policy provisions, which are available at no
charge from Us upon request, for details on the terms, conditions, exclusions and charges.

This product brochure is issued by FWD Life Insurance Company (Bermuda) Limited
(incorporated in Bermuda with limited liability)

April 2023 (date of publication)

For any enquiries or to make complaints in relation to this product or Our services, please contact Us by
telephone (852) 3123 3123 or email at cs.hk@fwd.com.
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Important to know

Glossary

The following terms have the meanings set out below:

Accident

An unforeseen and unexpected event or contiguous series of events of
violent, accidental, external and visible nature which shall be the sole cause
of a bodily injury while the ILAS policy is in force.

Average Monthly
Account Value

The Total Account Value as at the end of every Policy Month of the past 60
Policy Months when loyalty bonus is entitled divided by 60.

Booster Investment
Premium

An optional lump sum contribution specified and made by You into the
Booster Investment Premium Account (if any) for the allocation of Units.

Booster Investment
Premium Account

A sub-account set up for You under the Policy Account and used to
maintain the notional Units of the Investment Choices that are attributable
to Booster Investment Premium (if any).

Booster Investment
Premium Account
Value

The total value of all Investment Choices notionally allocated to the Booster
Investment Premium Account. The value of each Investment Choice equals
to the number of Units multiplied by the Unit Price on the relevant Valuation
Date.

Business Day

A day on which We and banks are generally open for business in Hong
Kong (excluding Saturdays, Sundays, public holidays and days on which
a tropical cyclone warning no. 8 or above or a “black” rainstorm warning
signal is hoisted in Hong Kong).

Cash Dividend

Dividend(s) distributed by Investment Choice(s) (Cash Distribution) in form
of cash.

Commencement The date the single premium is due and is the date used for determining the
Date Insured’s Age at the start of the Policy.

An additional document attached to the Policy that outlines any
Endorsement . .

adjustments that We make to the Policy.
Insured The person insured by the Policy.
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Important to know

Glossary

The following terms have the meanings set out below:

Terms Meanings
Investment The Investment Choice(s) made available for selection and maintained by Us
Choice(s) for this Policy.
Investment choice(s) which denoted the names ended with (“Dis”) and
marked with “§§” in the investment choices brochure. Investment Choice(s)
Investment (Cash Distribution) are linked to the share class of the corresponding
Choice(s) underlying funds which aim to distribute cash dividend regularly. References

(Cash Distribution)

to the Investment Choice(s) and Investment Choice(s) (Cash Distribution)
shall have the same meaning, except for the treatment of dividend payment
in respect of the corresponding underlying fund(s).

Maturity Date

The Policy Anniversary immediately preceding the 100*" birthday of
the Insured.

Minimum Remaining
Account Value

The minimum amount required to be maintained for the Total Account Value
of the Policy after making any partial withdrawal.

Policy Account

An account set up for You under the Policy which shall be notionally
allocated with Units in accordance with the allocation instructions for the
determination of the Total Account Value and under which the sub-accounts
of the Single Premium Account and Booster Investment Premium Account
shall be created.

Policy

Policy shall mean the terms and conditions of the Shinelnvest investment-
linked assurance scheme, including Booster Investment Premium (if any),
mentioned herein.

Policy Anniversary

The same date each year as the Commencement Date.

Policy Currency

Currency unit denominated in the Policy and is shown in the Policy
Schedule or any Endorsement.

Policy Date

The date when the protection benefits under the Policy begins. This is
shown in the Policy Schedule.

Policy Month

Each complete calendar month from the Commencement Date.
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Important to know

Glossary

The following terms have the meanings set out below:

Terms Meanings

Policy
Monthiversary

The same date each month as the Commencement Date. If the Policy
Monthiversary is not a Business Day, it will be postponed to the next
Business Day. If the Policy Monthiversary does not exist in a particular
month, it will be the last day of the month.

Policy Owner,
You or Your

The person who owns the Policy as shown in the Policy Schedule or any
Endorsement.

Policy Schedule

The document attached to the Policy. The Policy Schedule shows important
information about the Policy, including the policy number, the premium
payable, the benefits of the Policy, and other details.

Policy Year

A period of 12 consecutive calendar months from the Commencement Date
and every succeeding 12 consecutive calendar months period after that.

Premium Deposit
Date

The date of Our approval of each Booster Investment Premium (if any) paid.

Single premium and / or Booster Investment Premium (if any) that You have

Principal ) .

P contributed to the Policy.
Principal The principal brochure of the Policy, which comprises the product brochure
Brochure and the investment choices brochure, as amended from time to time.

Record Date

The date of corresponding underlying fund of Investment Choice /
Investment Choice (Cash Distribution) declares dividends and on which
We record the number of relevant Units You hold under Your Policy for
determining the entitlement of dividend.

Single Premium
Account

A sub-account set up for You under the Policy Account and used to
maintain the notional Units of the Investment Choices that are attributable
to single premium.

Single Premium
Account Value
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The total value of all Investment Choices notionally allocated to the Single
Premium Account. The value of each Investment Choice equals to the
number of Units multiplied by the Unit Price on the relevant Valuation Date.

Important to know

Glossary

The following terms have the meanings set out below:

Terms Meanings

Surrender Charge
Period

The period which equals the number of years in which the rate of surrender
charge (as shown in Principal Brochure) is greater than zero.

Total Account Value

The aggregate amount of Single Premium Account Value and Booster
Investment Premium Account Value (if any).

Unit(s)

Notional portions, of equal value, divided from an Investment Choice. The
Units allocated to the Policy are solely for the purpose of determining the
Single Premium Account Value, Booster Investment Premium Account
Value and relevant benefits under the Policy. The number of Units will be
rounded to the nearest 5 decimal places. The rounding method varies

by Investment Choice and is determined with reference to the rounding
method of the underlying fund as prescribed by the respective underlying
fund manager.

Unit Price

The price of each Unit of an Investment Choice which is calculated on
the Valuation Date in accordance with the prospectus of the respective
underlying fund, the Principal Brochure of the Policy and the Policy. The
rounding method for determining the Unit Price varies by underlying fund
and is prescribed by the respective underlying fund manager.

The Unit Price of the Investment Choice will be equal to the unit price of
the corresponding underlying fund on the same Valuation Date.

Valuation Date

The valuation date of an Investment Choice is the day on which the Unit
Price is determined. The frequency of the Valuation Date shall be on each
Business Day under normal circumstances. Where a particular day is not
a Business Day, the Valuation Date is postponed to the next Business Day.
Under circumstances which We may consider as beyond Our control,

We may suspend valuation and dealing of Investment Choices at Our
absolute discretion.

We, Us, or Our

FWD Life Insurance Company (Bermuda) Limited (incorporated in Bermuda
with limited liability), the authorized issuer of the Policy.
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Addendum Il to Principal brochure — Investment choices brochure (Shinelnvest)

Issue date: 25 August 2023

This Addendum should be read and construed together with the following documents:

e Principal Brochure — Investment choices brochure (Issued in April 2023)
e Addendum | to the Principal brochure — Investment choices brochure (Issued on 18 August 2023)

and the above should be considered together as one document. Words and phrases used in this Addendum shall, unless
otherwise specified herein, have the same meaning as are ascribed to them in the Investment choices brochure.

(PMH199EE2308B)
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Amendment of the Investment Choice

With effect from 5 June 2023, the Principal Brochure — Investment choices brochure is amended as below to
reflect the changes of investment choice. The page reference below is referring to the Principal Brochure —
Investment choices brochure, except as otherwise specified.

Changes to “Aberdeen Standard SICAV | - Select Emerging Markets Bond Fund A Acc USD” (Investment choice
code ABEB) on page 10

Investment choice name (investment choice code: ABEB) is changed to “abrdn SICAV | - Select Emerging
Markets Bond Fund A Acc USD" .

The name of corresponding underlying fund is changed to “abrdn SICAV | - Select Emerging Markets Bond Fund” .
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Addendum | to Principal brochure — Investment choices brochure (Shinelnvest)

Issue date: 18 August 2023

This Addendum should be read and construed together with the following documents:

e Principal Brochure — Investment choices brochure (Issued in April 2023)

and the above should be considered together as one document. Words and phrases used in this Addendum shall, unless
otherwise specified herein, have the same meaning as are ascribed to them in the Investment choices brochure.

(PMH199EE2308)

Page 1 of 4



Addition of the Investment Choice

With effect from 18 Aug 2023, the Principal Brochure — Investment choices brochure will be amended as below to
reflect the addition of below investment choices. The page reference below is referring to the Investment Choices

Brochure, except as otherwise specified.

Insert to “List of investment choices” on page 4

The table under the section of “Alternative investment / Sector” will be amended by inserting the followings:

Investment Investment Name of Name of Share Currency Currency
choice choice corresponding | management class of of of
name code underlying company/ underlying investment underlying
fund investment fund choice fund
manager of
underlying
fund
Janus HHAP Janus Janus A5m US$ usD usD
Henderson Henderson Henderson
Horizon Fund - Horizon Fund — | Investors UK
Asia-Pacific Asia-Pacific Limited
Property Property
Income Fund Income Fund
A5m USD Inc
(Dis) §§
Janus HHSF Janus Janus A2 US$ usD usD
Henderson Henderson Henderson
Horizon Fund - Horizon Fund - | Investors UK
Sustainable Sustainable Limited
Future Future
Technologies Technologies
Fund A2 USD Fund
Janus HKBF Janus Janus A2 US$ usD uUsD
Henderson Henderson Henderson
Horizon Fund - Horizon Fund - | Investors UK
Biotechnology Biotechnology | Limited
Fund A2 USD Fund
JPMorgan JFSI JPMorgan JPMorgan (acc) -USD usb usD
Sustainable Sustainable Asset
Infrastructure Infrastructure Management
Fund (acc) - Fund (Asia  Pacific)
USD Limited
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Insert to “List of investment choices” on page 4

The table under the section of “Asset Allocation - Global” will be amended by inserting the followings:

Investment Investment Name of Name of Share Currency Currency
choice choice corresponding | management class of of of
name code underlying company/ underlying investment underlying
fund investment fund choice fund
manager of
underlying
fund
HSBC Asia | HSAM HSBC HSBC AM2-HKD HKD HKD
Multi-Asset Collective Investment
High Income Investment Funds (Hong
Fund Class Trust - HSBC | Kong) Limited
AM2-HKD Asia Multi-
(Dis) §§ Asset High
Income Fund

Insert to “List of investment choices” on page 8

The table under the section of “Equity - Hong Kong & China” will be amended by inserting the followings:

Investment Investment Name of Name of Share Currency Currency
choice choice corresponding | management class of of of
name code underlying company/ underlying investment underlying
fund investment fund choice fund
manager of
underlying
fund
abrdn SICAV | | ABCA abrdn SICAV | - | abrdn A Acc USD usD usbD
- China A China A Share Investments
Share Sustainable Luxembourg
Sustainable Equity Fund S.A.
Equity Fund A
Acc USD
JPMorgan JFCP JPMorgan JPMorgan (acc) - USD usD usD
China Pioneer China Pioneer | Asset
A-Share Fund A-Share Fund Management
(acc) — USD (Asia Pacific)
Limited
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Insert to “List of investment choices” on page 10

The table under the section of “Fixed Income” will be amended by inserting the followings:

Investment Investment Name of Name of Share Currency Currency
choice choice corresponding | management class of of of
name code underlying company/ underlying investment underlying
fund investment fund choice fund
manager of
underlying
fund
HSBC Global HSIF HSBC Global HSBC AM2HKD HKD HKD
Investment Investment Investment
Funds - India Funds - India Funds
Fixed Income Fixed Income (Luxembourg)
AM2HKD (Dis) S.A.
§§

The Investment Choice(s) which denoted the names ended with (“Dis”) and marked with “§§” are linked to the share

class of the corresponding underlying funds which aim to distribute Cash Dividend regularly.
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FWD Principal brochure

i surance Investment choices brochure

FWD Life Insurance Company (Bermuda) Limited
(incorporated in Bermuda with limited liability) (PMH199EE2304)

This investment choices brochure is applicable to Shinelnvest, which is an investment-linked assurance schemes
offered by FWD Life Insurance Company (Bermuda) Limited (incorporated in Bermuda with limited liability)
(“FWD”, “We”, “Us” or “Our”), your investments under the policy (the “Policy”) are therefore subject to the
credit risk of FWD.

The principal brochure of the Policy consists of the product brochure, the product key facts statement and
this investment choices brochure. This investment choices brochure should be issued and read in conjunction
with the rest of the offering documents. Unless defined otherwise, those capitalised terms shall have the same
meanings as defined in the product brochure.

The offering documents comprised of:
a) The product brochure;
b) The product key facts statement; and

c) This investment choices brochure
(which sets out the list of Investment Choices currently available for selection under the Policy)

For details about the product features and fees and charges of the plan, please refer to the product brochure
and the policy provision.

This investment choices brochure explains the Investment Choices available to you through the Policy; these
Investment Choices are issued by FWD. The return on Investment Choices is calculated with reference to the
performance of the underlying funds. The Investment Choices are authorized by the Securities and Futures
Commission in Hong Kong (the “SFC”) and are available for selection under the Policy for sale in Hong Kong.

SFC authorization is not a recommendation or endorsement of the Policy nor does it guarantee the commercial
merits of the Policy, its Investment Choices or their performance. It does not mean the Policy is suitable for all
investors nor is it an endorsement of its suitability for any particular investor or class of investors.

The Investment Choices available under Shinelnvest can have very different features and risk profiles.
Some may be of high risk. The underlying funds of some Investment Choices is / are derivative fund with
net derivative exposure exceeding 50% of its net asset value. It may only be suitable for investors who
understand the complicated structure of derivative product and associated risk. You may incur significant
loss if investing in such Investment Choices. You are strongly advised to exercise caution in relation to such
Investment Choice(s). The underlying fund of an Investment Choices which are defined as derivative fund by
SFC are identified in the list of Investment Choices in this investment choices brochure.

For details of the underlying funds (such as risk factors, fees and charges, the types of intended investments
and their relative proportions in the portfolio, the geographical distribution of the intended investments and
the investment and borrowing restrictions) linked to the Investment Choices, please refer to the respective
prospectuses of the underlying funds, which are available on Our website at www.fwd.com.hk or can be
obtained from Us upon request free of charge.



Important information

Shinelnvest is an investment-linked assurance scheme (“ILAS”) policy, which is a life insurance
policy issued by FWD. This ILAS policy is not a bank savings product. Your investments are
subject to the credit risks of FWD.

Although Your ILAS policy is a life insurance policy, death benefit and accidental death benefit
are linked to the performance of the Investment Choice you selected from time to time, and
therefore death benefit and accidental death benefit are subject to investment risks and market
fluctuations. The death benefit and accidental death benefit payable may not be sufficient for
your individual needs.

The single premium and Booster Investment Premium (if any) paid by You towards the ILAS
policy, and any investments made by FWD in the underlying funds corresponding to the
Investment Choices you selected from time to time, will become and remain part of the assets
of FWD. You do not have any rights or ownership over any of those assets. Your recourse is
against FWD only.

The single premium and Booster Investment Premium (if any) paid by You will be invested by
FWD into the underlying funds corresponding to the Investment Choices You selected from

time to time for our asset liability management. However, the Unit(s) allocated to your Policy
Account is notional and is solely for the purpose of determining the Total Account Value and
benefits under your Policy.

Your return on investments is calculated by FWD with reference to the performance of the
underlying funds corresponding to the Investment Choices you selected from time to time.
Besides, Your return shall be subject to ongoing fees and charges which will continue to be
deducted from the ILAS policy, hence, it may be lower than the return of the corresponding
underlying funds. Each of the underlying funds has its own investment profile, objective and
associated risks. Underlying funds corresponding to the Investment Choices available for
selection are listed in the investment choices brochure. These underlying funds are authorised
by the SFC pursuant to the Code on Unit Trusts and Mutual Funds. Please note that SFC
authorisation is not a recommendation or endorsement of an underlying fund nor does it
guarantee the commercial merits of an underlying fund or its performance. It does not mean
the underlying fund is suitable for all investors nor is it an endorsement of its suitability for any
particular investor or class of investors.

The Investment Choices available under Shinelnvest can have very different features and
risk profiles. Some may be of high risk. The underlying fund of Investment Choice(s) marked
with “*” is / are derivative fund(s) with net derivative exposure exceeding 50% of its net
asset value. It may only be suitable for investors who understand the complicated structure
of derivative product and associated risk. You may incur significant loss if investing in

such Investment Choices. You are strongly advised to exercise caution in relation to such
Investment Choice(s). For details, including but not limited to their investment objectives
and policies, risk factors and charges, please refer to the offering documents of the
underlying funds and Shinelnvest, which can be obtained from Your adviser or available
from Our website (www.fwd.com.hk) free of charge upon request.

You should be aware that cost of insurance is part of the fees and charges in Your Policy. Cost
of insurance will be deducted from the Total Account Value of Your Policy to cover the life
benefit. It may increase significantly during the term of Your Policy due to factors such as the
attained age next birthday of Insured and investment losses, etc.

Important information

e Early termination, surrender or partial withdrawal of the Total Account Value of the ILAS
policy may result in significant loss of your investment and Principal paid as well as affect
the future bonuses awarded (if applicable). Poor performance of the underlying funds may
further magnify your investment losses while all charges are still deductible. Besides, FWD
may effect termination of your ILAS policy if your Policy is held by an incorporation which
is a non-participating Foreign Financial Institutions in respect of U.S. Foreign Account Tax
Compliance Act. If the ILAS policy is terminated under such circumstances, no surrender
charge will be applied to the ILAS policy.

e This ILAS policy is subject to a surrender charge of up to 6% of the Total Account Value
for up to 5 Policy Years. It is only suitable for investors who are prepared to hold the
investment for a long term period.

e If You are not prepared to hold Your Policy for at least 5 Policy Years, this Policy is not
suitable for You and it may be cheaper to purchase an insurance policy and make separate
fund investments. You should seek independent professional advice.

e You should not purchase this ILAS policy unless you understand it and your adviser has
explained to you how it is suitable for you. The final decision is yours.

e Investments involve risks. Please note that a positive distribution yield of dividends does
not imply a positive return. Investors should not make any investment decision solely
based on information contained herein. You should read the offering documents of
Shinelnvest and the underlying funds corresponding to Investment Choices which can be
obtained from your adviser or downloaded from Our website (Wwww.fwd.com.hk).

e Investment Choices (Cash Distribution) are the Investment Choice(s) which denoted
the names ended with (“Dis”) and marked with “§§” that are linked to the share class of
the corresponding underlying funds which aim to distribute Cash Dividend regularly.

If you choose to invest in such Investment Choice(s), you will receive Cash Dividend
if we receive such dividend from the underlying fund(s) of the Investment Choice(s).
However, please note that:

i. the corresponding underlying fund of the respective Investment Choices (Cash Distribution)
may at its discretion pay / effectively pay dividend out of the capital of the underlying
fund (i.e. Dividends may be paid out of gross income while charging / paying all or part of
the underlying fund's fees and expenses to / out of the capital of the underlying fund,
resulting in an increase in distributable income by the underlying fund).

ii. payment of dividends out of capital by the corresponding underlying fund amounts
to a return or withdrawal of part of an investor’s original investment or from any
capital gains attributable to that original investment.

iii. any distributions involving payment of dividends out of capital may result in an
immediate reduction of the net asset value per unit of the underlying fund, which may
have a negative impact on the price of the Investment Choice (Cash Distribution).
This may in turn reduce and result in a deduction to the Total Account Value of your
Policy. In this case, death benefit, accidental death benefit, surrender benefit and
maturity benefit will be reduced.

iv. It is not guaranteed that the underlying fund of an Investment Choice (Cash Distribution)
will distribute Cash Dividend or distribute a fixed amount of Cash Dividend or distribute

Cash Dividend at a periodic frequency. The amount of Cash Dividend paid is in no way

an indication, a forecast or a projection of Cash Dividends to be paid in the future.




List of Investment Choices

You should read the offering documents (including the product key facts statements) of the underlying funds, which
are available from FWD upon request, for details of the underlying funds (including, without limitation, their
investment objectives and policies, risk factors and charges).

List of Investment Choices

List of Investment Choices

Investment choice name Investment choice Name of corresponding Name of management company / Share class of Currency of Currency of
v : code underlying fund investment manager of underlying fund underlying fund Investment Choice underlying fund
Alternative Investment / Sector
Allianz Global Investors Fund - Allianz Global Investors Fund -
Allianz Global Artificial Intelligence Fund AZAI . coe - . Allianz Global Investors GmbH AT (USD) Acc USD USD
Allianz Global Artificial Intelligence
Class AT Acc
BlackRock Global Funds - BlackRock Global Funds -
Sustainable Energy Fund A2 BGNE Sustainable Energy Fund BlackRock (Luxembourg) S.A. A2 usb usb
BlackRock Global Funds - BlackRock Global Funds -
World Financials Fund A2 BGWF World Financials Fund BlackRock (Luxembourg) S.A. A2 USD USD
BlackRock Global Funds - BlackRock Global Funds -
World Gold Fund A2 BGWG World Gold Fund BlackRock (Luxembourg) S.A. A2 usD usD
BlackRock Global Funds - BlackRock Global Funds -
World Healthscience Fund A2 BGWH World Healthscience Fund BlackRock (Luxembourg) S.A. A2 usb usb
BlackRock Global Funds - BlackRock Global Funds -
World Mining Fund A2 BGWM World Mining Fund BlackRock (Luxembourg) S.A. A2 usD usD
BlackRock Global Funds - BlackRock Global Funds -
Natural Resources Growth & Income Fund A2 BGWR Natural Resources Growth & Income Fund BlackRock (Luxembourg) S.A. A2 usb usb
Fidelity Funds - Sustainable Global Fidelity Funds - FIL Investment Management ) )
Health Care Fund Class A-Acc FIGH Sustainable Global Health Care Fund (Luxembourg) S.A. A-ACC-Euro EUR EUR
Franklin Templeton Investment Funds - . .
Franklin Biotechnology Discovery Fund FTBD FrankI!n Templeton Inves'fment Funds Fra.nklln Templeton . A (acc) USD usD usD
Franklin Biotechnology Discovery Fund International Services S.ar.l.
Class A [acc]
Franklin Templeton Investment Funds - Franklin Templeton Investment Funds - Franklin Templeton
Franklin Technology Fund Class A [acc] FTTE Franklin Technology Fund International Services S.ar.l. A (acc) USD usb usb
Ninety One Global Strategy Fund - Ninety One Global Strategy Fund - .
Global Natural Resources Fund A Acc ITGD Global Natural Resources Fund Ninety One Luxembourg S.A. A Ace usb usb
Ninety One Global Strategy Fund - Ninety One Global Strategy Fund - .
Global Gold Fund A Acc ITGG Global Gold Fund Ninety One Luxembourg S.A. A Acc usbD ushD
Ninety One Global Strategy Fund - Ninety One Global Strategy Fund - .
Global Environment Fund A Acc ITav Global Environment Fund Ninety One Luxembourg S.A. A Ace usb usb
Schroder International Selection Fund - Schroder International Selection Fund - Schroder Investment Management
Global Cities A1 Acc scep Global Cities (Europe) S.A. ATUSD Ace usb usb
Asset Allocation - Global
Allianz Global Investors Fund - Allianz Global Investors Fund -
Allianz Income and Growth Fund AZIC . Allianz Global Investors GmbH AM (HKD) Dis. HKD HKD
. Allianz Income and Growth
Class AM (Dis) §§
Barings International Umbrella Fund Barings International Umbrella Fund -
Barings Global Balanced Fund - BAGB Ing F Baring Asset Management Limited A USD Acc ushD usbD
Class A USD Acc Barings Global Balanced Fund




List of Investment Choices

List of Investment Choices

Investment choice name

Investment choice

Name of corresponding

Name of management company /

Share class of

Currency of

Currency of

code underlying fund investment manager of underlying fund underlying fund Investment Choice underlying fund

BEA Union Investment Series - BEA Union Investment Series - BEA Union

BEA Union Investment Asia Pacific BEIC BEA Union Investment Asia Pacific Investment Management Limited A (Distributing) HKD HKD

Multi Income Fund Class A (Dis) §§ Multi Income Fund 9

BlackRock Global Funds - BlackRock Global Funds -

Global Allocation Fund A2 BGGA Global Allocation Fund BlackRock (Luxembourg) S.A. A2 usD usb

Franklin Templeton Investment Funds - Franklin Templeton Investment Funds - Franklin Templeton

Templeton Global Balanced Fund Class A [acc] FTGB Templeton Global Balanced Fund International Services S.ar.l. A (acc) USD USD USD

PineBridge Global Funds PineBridge Global Funds PineBridge Investments LLC,

PineBridge Global Dynamic Asset PBDA PineBridge Global Dynamic Asset PineBridge Investments Europe Limited ADCT usb usb

Allocation Fund — Class ADCT (Dis) §§ Allocation Fund and PineBridge Investments Asia Limited

Equity - America

Fidelity Funds - America Fund Class A-Acc FIAF Fidelity Funds - America Fund FIL Investment Management A-ACC - USD USD USD
(Luxembourg) S.A.

Franklin Templeton Investment Funds - Franklin Templeton Investment Funds - Franklin Templeton

Franklin U.S. Opportunities Fund Class A [acc] FTUO Franklin U.S. Opportunities Fund International Services S.ar.l. A (acc) USD usb usb

PineBridge Global Funds PineBridge Global Funds . )

PineBridge US Large Cap Research PBUL PineBridge US Large Cap Research i oneridge Investments LG and. A uSD uSD

Enhanced Fund - Class A Enhanced Fund 9 P

Equity - Asia Pacific

Barings International Umbrella Fund Barings International Umbrella Fund

Barings ASEAN Frontiers Fund - BAPA 'ng . Baring Asset Management Limited A USD Inc usD usD

Barings ASEAN Frontiers Fund

Class AUSD Inc

Amundi Harvest Funds - Amundi Harvest Funds . . .

Amundi Vietnam Opportunities Fund CAVO Amundi Vietnam Opportunities Fund Amundi Hong Kong Limited Nil usb usb

Fidelity Funds - ASEAN Fund Class A-Acc FIAN Fidelity Funds - ASEAN Fund FIL Investment Management A-ACC - USD USD USD
(Luxembourg) S.A.

Fidelity Funds - Thailand Fund Class A-Dis FITH Fidelity Funds - Thailand Fund FIL Investment Management A-USD usD usD
(Luxembourg) S.A.

First Sentier Investors First Sentier Investors First Sentier Investors

Global Umbrella Fund Plc - FSAE Global Umbrella Fund plc - (Hong Kong) Limited | uUsbD uUsbD

FSSA Asian Equity Plus Fund Class | FSSA Asian Equity Plus Fund g rong

JPMorgan ASEAN Fund - A JFAS JPMorgan ASEAN Fund JPMorgan Asset Management (acc) - USD USD usD

(Asia Pacific) Limited

Matthews Asia Funds Asia Dividend Fund - MTAD Matthews Asia Funds - Asia Dividend Fund Carne Global Fund Managers A Acc USD USD USD

Class A (Luxembourg) S.A.

Matthews Asia Funds Matthews Asia Funds - Carne Global Fund Managers

Asia Small Companies Fund - Class A MTAS Asia Small Companies Fund (Luxembourg) S.A. A Acc USD USD USD

PineBridge Global Funds PineBridge Global Funds

PineBridge Asia ex Japan Small Cap PBAE PineBridge Asia ex Japan Small Cap PineBridge Investments Asia Limited A usb usbD

Equity Fund - Class A Equity Fund

PineBridge Global Funds PBIE PineBridge Global Funds PineBridge Investments Asia Limited A usb usb

PineBridge India Equity Fund - Class A

PineBridge India Equity Fund




List of Investment Choices

List of Investment Choices

Investment choice name Investment choice Name of corresponding Name of management company / Share class of Currency of Currency of
code underlying fund investment manager of underlying fund underlying fund Investment Choice underlying fund

Equity - Emerging Markets

Fidelity Funds - Emerging Europe, Fidelity Funds - Emerging Europe, FIL Investment Management ) )

Middle East and Africa Fund Class A-Acc FIEE Middle East and Africa Fund (Luxembourg) S.A. A-ACC-USD usb usb

Franklin Templeton Investment Funds - . .

Templeton Emerging Markets Fund FTEM Franklin Templeto'n Investment Funds Frar\klln Templeton ) A (acc) USD USD USD

Templeton Emerging Markets Fund International Services S.ar.l.

Class A [acc]

Franklin Templeton Investment Funds - . .

Templeton Global Total Return Fund FTGT Franklin Templeton Investment Funds - Franklin Templeton A (acc) USD USD USD

* Templeton Global Total Return Fund International Services S.ar.l.

Class A [acc]

PineBridge Global Funds - PineBridge Global Funds ) .

PineBridge Latin America Equity Fund - Class A PBLE PineBridge Latin America Equity Fund PineBridge Investments LLC A usb usb

Schroder International Selection Fund - Schroder International Selection Fund - Schroder Investment Management

Frontier Markets Equity A1 Acc SCFM Frontier Markets Equity (Europe) S.A. ATUSD Ace usb usb

Equity - Europe

Fidelity Funds - Germany Fund Class A - Acc FIGM Fidelity Funds - Germany Fund FIL Investment Management A - ACC - Euro EUR EUR
(Luxembourg) S.A.

. . JPMorgan Asset Management

JPMorgan Funds - Europe Equity Fund A [acc] JFEE JPMorgan Funds - Europe Equity Fund (Europe) S.a r. A (acc) - USD usbD usbD

Equity - Global

BlackRock Premier Funds BlackRock Premier Funds BlackRock Asset Management

iShares World Equity Index Fund A2 BGWE iShares World Equity Index Fund North Asia Limited A2 HKD HKD

Fidelity Funds - - ) .. FIL Investment Management ) )

Global Dividend Fund Class A-Acc FIGD Fidelity Funds - Global Dividend Fund (Luxembourg) S.A. A-ACC-USD usb usb

Ninety One Global Strategy Fund - Ninety One Global Strategy Fund - .

Global Strategic Equity Fund A Acc TGS Global Strategic Equity Fund Ninety One Luxembourg S.A. A Ace USD USD

Ninety One Global Strategy Fund - Ninety One Global Strategy Fund - .

Global Franchise Fund A Acc ITGF Global Franchise Fund Ninety One Luxembourg S.A. A Ace usb usb

PineBridge Global Funds PBGF PineBridge Global Funds PineBridge Investments LLC and A USD USD

PineBridge Global Focus Equity Fund - Class A PineBridge Global Focus Equity Fund PineBridge Investments Europe Limited

Equity - Hong Kong & China

Barings International Umbrella Fund Barings International Umbrella Fund

Barings Hong Kong China Fund - BAHK 'ng . Baring Asset Management Limited A USD Inc usD usD

Barings Hong Kong China Fund

Class AUSD Inc

BlackRock Premier Funds BGHK BlackRock Premier Funds BlackRock Asset Management A2 HKD HKD

iShares Hong Kong Equity Index Fund A2 iShares Hong Kong Equity Index Fund North Asia Limited

Fidelity Funds - China Consumer Fund FICC Fidelity Funds - China Consumer Fund FIL Investment Management A - ACC - USD USD USD

Class A Acc (Luxembourg) S.A.

First Sentier Investors First Sentier Investors First Sentier Investors

Global Umbrella Fund Plc - FSCG Global Umbrella Fund plc - (Hong Kong) Limited I usD usD

FSSA China Growth Fund Class | FSSA China Growth Fund 9 Rong) Limi

First Sentier Investors First Sentier Investors First Sentier Investors

Global Umbrella Fund Plc - FSGC Global Umbrella Fund plc - (Hong Kong) Limited I usD usbD

FSSA Greater China Growth Fund Class | FSSA Greater China Growth Fund 9 Rong; Limi




List of Investment Choices List of Investment Choices

Investment choice name Investment choice Name of corresponding Name of management company / Share class of Currency of Currency of
code underlying fund investment manager of underlying fund underlying fund Investment Choice underlying fund
JPMorgan Funds - China Fund A [acc] JFCH JPMorgan Funds - China Fund JPMorg(aErL;rA(;s::)tSl\/Iéa:mlagement A (acc) - USD usbD usbD
JPMorgan Funds - Greater China Fund A [acc] JFGC JPMorgan Funds - Greater China Fund JPM°r9(‘EZﬁ)S::)tS'\”éa:‘fgeme”t A (acc) - USD usD usD
Matthews Asia Funds China Dividend Fund - MTCD Matthews Asia Funds - China Dividend Fund Carne Global Fund Managers A Ace USD USD USD
Class A (Luxembourg) S.A.
Matthews Asia Funds Matthews Asia Funds - Carne Global Fund Managers
China Small Companies Fund - Class A MTCS China Small Companies Fund (Luxembourg) S.A. A Acc USD USD USD
Schroder International Selection Fund - Schroder International Selection Fund - Schroder Investment Management
Greater China A1 Acc SCCH Greater China (Europe) S.A. A1USD Acc USD USD
Schroder International Selection Fund - Schroder International Selection Fund - Schroder Investment Management
Hong Kong Equity A1 Acc SCHK Hong Kong Equity (Europe) S.A. ATHKD Ace HKD HKD
Equity - Japan
First Sentier Investors First Sentier Investors First Sentier Investors
Global Umbrella Fund Plc - FSJE Global Umbrella Fund plc - (Hong Kong) Limited I usD usD
FSSA Japan Equity Fund Class | FSSA Japan Equity Fund 9 9
JPMorgan Asset Management )
JPMorgan Japan (Yen) Fund [acc] JFJF JPMorgan Japan (Yen) Fund (Asia Pacific) Limited (acc) - USD (hedged) usbD usbD

Fixed Income

Aberdeen Standard SICAV | - Aberdeen Standard SICAV | -

Select Emerging Markets Bond Fund ABEB Select Emerging Markets Bond Fund abrdn Investments Luxembourg S.A. A Acc USD usbD usbD

A Acc USD

Barings Umbrella Fund plc - Barings Umbrella Fund plc - Baring Asset Management Limited Tranche G HKD Unhedged

Barings Global High Yield Bond Fund BAGY Barings Global Hi PL:YieFI’d Bond Fund ° and Barings LLC Dist Monthl ° HKD HKD

Tranche G HKD Unhedged (Dis) §§ 9 9 9 4

Barings Umbrella Fund plc . . .

Barings Global Senior Secured Bond Fund BASC Bar!ngs Umbrella and plc Baring Asset Man:\agement Limited Trancheg HKD Unhedged HKD HKD

. Barings Global Senior Secured Bond Fund and Barings LLC Dist Monthly

Tranche G Monthly (Dis) §§

BEA Union Investment Series - BEA Union Investment Series - BEA Union Investment

BEA Union Investment Asian Bond and BEBC BEA Union Investment Asian Bond and Management Limited H (Distributing) HKD HKD

Currency Fund Class H (Dis) §§ Currency Fund 9

BEA Union Investment Series - BEA Union Investment Series - BEA Union Investment

BEA Union Investment Asian Bond and BEUA BEA Union Investment Asian Bond and lon Investme A uUsbD uUsbD
Management Limited

Currency Fund Class A Acc Currency Fund

BlackRock Global Funds - BlackRock Global Funds -

Asian Tiger Bond Fund Class A2 BGAT Asian Tiger Bond Fund BlackRock (Luxembourg) S.A. A2 USD USD

BlackRock Global Funds - BlackRock Global Funds -

China Bond Fund A6 (Dis) §§ BGCB China Bond Fund BlackRock (Luxembourg) S.A. A6 HKD Hedged HKD HKD

BlackRock Global Funds - BlackRock Global Funds -

US Dollar High Yield Bond Fund A2 BGHY US Dollar High Yield Bond Fund BlackRock (Luxembourg) S.A. A2 usb usb

Blackrock Global Funds - BlackRock Global Funds -
BlackRock Asian Tiger Bond Fund BGTC . . BlackRock (Luxembourg) S.A. A6 HKD Hedged HKD HKD
Class A6 (Dis) §§ Asian Tiger Bond Fund




List of Investment Choices

List of Investment Choices

Investment choice name Investment choice Name of corresponding Name of management company / Share class of Currency of Currency of
code underlying fund investment manager of underlying fund underlying fund Investment Choice underlying fund
Franklin Templeton Investment Funds - . .
Templeton Global Total Return Fund FTTC Franklin Templeton Investment Funds - Franklin Templeton A (Mdis) HKD HKD HKD
. . « Templeton Global Total Return Fund International Services S.ar.l.
Class A [Mdis] (Dis) §§
PIMCO Funds: Global Investors Series plc - PDIF PIMCO Funds: Global Investors Series plc - PIMCO Global Advisors E Acc USD USD
Diversified Income Fund E [Acc]’ Diversified Income Fund (Ireland) Limited ’
PineBridge Global Funds PineBridge Global Funds
PineBridge Asia Pacific Investment Grade PBAB PineBridge Asia Pacific Investment Grade PineBridge Investments Asia Limited A usb usb
Bond Fund — Class A Bond Fund
Value Partners Greater China Value Partners Greater China
High Yield Income Fund - VPGH Hi L:] Yield Income Fund Value Partners Hong Kong Limited P HKD MDis HKD HKD
Class P HKD [MDis] (Dis) §§ 9
Money Market
Amundi Funds Cash USD Money Market Fund - . .
A2 USD (C) Class CAMM Amundi Funds Cash USD Amundi Luxembourg S.A. A2 USD (C) usbD usbD
Fidelity Funds - Euro Cash Fund FIEC Fidelity Funds - Euro Cash Fund FIL Investment Management A - ACC - Euro EUR EUR
Class A-Acc (Luxembourg) S.A.

Please note:

The underlying fund of above Investment Choice(s) marked with

Gk o

is / are derivative fund with net derivative

exposure exceeding 50% of its net asset value. It may only be suitable for investors who understand the
complicated structure of derivative product and associated risk. You may incur significant loss if investing
in such Investment Choice. You are strongly advised to exercise caution in relation to such Investment
Choice(s).

The Investment Choice(s) which denoted the names ended with (“Dis”) and marked with “§§” are linked to
the share class of the corresponding underlying funds which aim to distribute Cash Dividend regularly.

12

Please note that charges and expenses in relation to the underlying funds as well as other fees imposed by
underlying funds (if any) may also affect the value of a Unit in respect of the relevant underlying fund and will be
charged by the fund manager of each underlying fund. Such fees, charges and expenses are reflected in the unit
price of the underlying fund in accordance with the information set out in the prospectus and / or explanatory
memorandum of each underlying fund. For the details of the underlying funds, please refer to the respective
prospectuses, which are available on Our website at www.fwd.com.hk or can be obtained from Us upon request.



Administration of dividends of
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Administration of Dividends of Underlying Fund

Please refer to the Important Information section of this brochure for the risks in relation to investing in
Investment Choice (Cash Distribution).

A.Investment Choices (Cash Distribution)

Some Investment Choices are linked to the share class of the underlying fund that aims to pay dividend regularly.
If the underlying fund of an Investment Choice declares any dividend and becomes payable and You hold the
Investment Choice at the Record Date, we will distribute the dividends to you according to the dividend payment
method of the respective Investment Choice as set out below:

Warning: Please note that a positive distribution yield does not imply a positive return. Investors
should not make any investment decision solely based on information contained herein. You should
read the ILAS offering documents and the relevant offering documents (including the key facts
statement) of the corresponding underlying funds for further details including the risk factors.

i. Dividend Amount:

The dividend amount you entitled is determined as follows and rounded to 2 decimal places:
- Number of Units of the Investment Choice held by you on the Record Date

multiplied by

- the dividend amount per Unit of the Investment Choice

The dividend amount per Unit will be in the exact dividend amount per Unit, in such currency, as declared by the
underlying fund of the Investment Choice.

Any remaining balance after rounding will be absorbed by FWD.

ii. Distribution frequency:

The dividend distribution frequency of an Investment Choices follows the dividend distribution frequency of its
corresponding underlying fund. We will distribute the dividend after receiving the dividend payment from the
underlying fund.

iii. Payment arrangement for Investment Choices (Cash Distribution):

The underlying fund of an Investment Choices (Cash Distribution) which denoted the names ended with (“Dis”).
Dividends paid out in cash only applicable if (i) you have chosen an Investment Choice (Cash Distribution) which
the respective underlying fund provides Cash Dividend, and (ii) the entitled Cash Dividend is determined by
Units of such Investment Choice you held on the Record Date.

The dividend you entitled will be paid in cash normally within 14 Business Days after the date we receive the
dividend payment from the underlying fund of the Investment Choices (Cash Distribution) without interest. We
may defer the dividend payment due to exceptional circumstances which are considered as beyond our control,
but we will arrange such payment as soon as possible. No interest will be paid for the period during which the
payment is deferred.
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Administration of dividends of
underlying fund

Administration of Dividends of Underlying Fund

We will pay out the amount of dividend you entitled in Hong Kong Dollars either by (i) autopay to your designated
bank account acceptable by us, or (ii) other payment methods offered by us at the time of dividend payment.

If the currency of the Investment Choices (Cash Distribution) is different from Hong Kong Dollars, the Cash
Dividends will be converted at applicable exchange rate which is determined by us in good faith and a
commercially reasonable manner with reference to market rates. Therefore, it may be subject to foreign
exchange risks in the process of currency conversion.

Distribution of Cash Dividend does not incur any surrender charge or other handling charge imposed by us.
However, any bank charges and cost of currency conversion charged by bank incurred by autopay or other
payment methods will be deducted from the Cash Dividends and the net amount will be paid to you.

The amount of dividend paid by the Investment Choice (Cash Distribution) and the dividend composition
information of the corresponding underlying fund for the last 12 months are available on request and on Our
website (www.fwd.com.hk).

Please note:

e Dividend rate, dividend amount and distribution frequency are not guaranteed and are subject to the
discretion of the underlying fund. Past distribution record are not indicative of future distribution.

e The Total Account Value of the Policy may be lower by receiving the dividend amount in cash as opposed to
receiving it in Units, and as a result reducing the amount of (i) death benefit; (ii) accidental death benefit;
(iii) surrender benefit and (iv) maturity benefit.

e We reserve the right to amend the distribution policy, including payment arrangement and distribution
frequency mentioned above, of the ILAS policy and the respective Investment Choices subject to relevant
regulatory approval with not less than one month’s prior written notice or such shorter period of notice in
compliance with relevant regulatory requirements.

e You should not choose Investment choice(s) (Cash Distribution) unless you understand them and their
suitability has been explained to you.

e Any redeem or reallocate of the existing holding number of Units of each Investment Choices (Cash Distribution),
surrender of your Policy, policy termination or partial surrender of your Policy after each Record Date will not
affect the entitled dividend amount.

B. Reinvest the dividend amount in the form of additional units of the relevant
Investment Choice (Applicable to Investment Choices other than Investment Choices
(Cash Distribution))

The dividend you entitled will be automatically reinvested on the next Valuation Date after the dividend from the
underlying fund is received by FWD and allocate to your Policy as additional Units of corresponding Investment
Choice of the underlying fund in respect of which the dividend is declared.

These additional Units will form a part of the Total Account Value and therefore will be subject to the fees and
charges of the Policy. For details of policy fees and charges, please refer to the “Summary of Charges” section in
the Product Brochure.



Your return on investments is calculated or determined by Us with reference to the performance of the
underlying funds corresponding to the Investment Choices You selected from time to time. Investment
involves risks. Past performance should not be taken as an indication of future performance. Each Investment
Choice is subject to market fluctuations and to risks inherent in all investments. The prices of notional units of
any Investment Choice as designated by you and the income accrued from investing in such Investment Choices
may go down as well as up.

Early surrender or withdrawal of the Policy may result in significant loss of Principal and / or bonuses
awarded. Poor performance of underlying funds may further magnify your investment losses, while all
charges are still deductible.

FWD accepts full responsibility for the accuracy of the information contained in the offering document. We also
confirms, having made all reasonable enquiries, that to the best of Our knowledge and belief there are no other
facts that if omitted would make any statement misleading. Neither the delivery of the offering document nor
the agreement to issue the Policy shall constitute a representation that the information contained in the offering
documents is correct as of any time subsequent to such date.

The Policy is authorized by the SFC. SFC authorization is not a recommendation or endorsement of the Policy,
nor does it guarantee the commercial merits of the Policy or its performance. It does not mean the Policy is
suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.

SFC does not take any responsibility for the contents of the offering document, make no representation as to its
accuracy or completeness, expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of the offering document.

The principal brochure is not a Policy. For detailed terms, conditions, exclusions, fees and charges, please refer
to the policy provisions which are available from Us upon request free of charge.

This investment choices brochure is issued by
FWD Life Insurance Company (Bermuda) Limited (incorporated in Bermuda with limited liability)

April 2023 (date of publication)

For more information

Service Hotline

3123 3123

Please contact your financial advisor,
call our Service Hotline or
simply check out our website.

fwd.com.hk

Learn more about
Shinelnvest
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