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Basic Plus Junior Il
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Both Flexible Savings and Comprehensive Protection under One Single Policy Tailor-made for Your Child’s Future.

It is the desire of parents to provide the best for their children. Basic Plus Junior Il (“the product”) is tailor-made for children between
newly born to 17-years-old. Through this plan, you can provide comprehensive life protection for your children, as well as earning
interest returns for their education and for the future.
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Flexible Protection and Premium Paid/Withdrawal -
A Plan that Grows with Your Child
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Basic Plus Junior Il combines both flexible savings and life protection under one single policy, offering you more flexibility than
traditional life insurance.

Basic Plus Junior Il offers two different types of life coverage' — Increasing Benefit or Level Benefit. Moreover, there are 3 plans
for each benefit type, the protection element of Plan 5 is relatively high while the savings element of Plan 6 and Plan 6 Premier
are relatively high. You can also choose to exercise a premium holiday? or make a withdrawal® from your Policy Account. What’s
more, you can withdraw from your accumulated Account Value?, giving you extra flexibility as your child grows.
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Your Wealth Growth with
Potential Interest Return
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Variable Premium Payment
Options to Suit Your Needs

PRENSTEIREIN MBI BREERRERENER
IMEBRES BRBTHANRETR SEE 7B
OIS FARINNREEBRE - AN ERN R QR - 52

FRERBRBTIS] MNHBtEIMBB%H  JZH
D oI 0ES RE -

Apart from Basic Premium, this plan includes features
of Regular Contribution® and Booster Contribution®
that allow you to adjust the premium amount as
desired. You can make these contribution(s) at any
time to earn interest” to fit your ever—changing
finance situation and/or your child’s education plan.
Whether you want to pay more or less, it is entirely up
to you.
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All premiums received (after deduction of premium
charges®) will be deposited into your Policy Account
to accrue interest. Policy fee and cost of insurance®
will be deducted monthly from your Policy Account.
Interest will be distributed to your account at policy
anniversary. With the potential return of the plan,
your financial target can be achieved easily.
To value your commitment to Basic Plus Junior Il
(Plan 6 & Plan 6 Premier), a Guaranteed Bonus will be
credited into your Policy Account on the 10t
anniversary of your policy and every 5t anniversary
thereafter.



51 8l—8 & Summary of Plan Features

BAREHR Basic Information

BRFHR (NREBFHR 1-175%
Issue Age (Age Next Birthday) Age 1-17
RIESHA Z£1005%
Benefit Term To Age 100
REEHS It/ BT
Policy Currency USD / HKD
R RIRIRER 37,5003 7T / 300,000587T
Minimum Sum Insured US$37,500 / HK$300,000
T BIRGIRAETE A+ —BAZIRR - P DEE  URBERE
Level Benefit Sum Insured less all withdrawal in the preceding 12 months or
1RELER / Sduess Account Value, whichever is higher
Benefit Types / Death Benefit
P 1B EAIR & KRN EPOEM[
Increasing Benefit Sum Insured plus Account Value

138 Bonus

RERERNETRREBDFBRFESHOREBPFBIREERELON °
RETRRBSFINBERTEH 2 FHPOBERIA NMIBHL :

A Guaranteed Bonus will be credited to the Policy Account on every 5" Policy anniversary,
starting on the 10 Policy anniversary. The Bonus is calculated based on the below listed
percentage of the average of the account balance of the Policy Account of
the 60 months immediate preceding the day that the Bonus is credited:

RBRE R i
Guaranteed Bonus 518l 5 NEA
Plan 5 Not Applicable
st2l 6 4%
Plan 6
=12l 6 $54RhR 6%

Plan 6 Premier

8 Premium
REMHFRFEA Z1005%

Premium Payment Term To age 100

TRIRIRIRAZ R ~ RESRFH - RRRIRR - MIN0IRE (WB) KIXREBMEE

Depends on the Insured’s sex, issue age, risk class and additional loading (if any),

ENGEIRE (MARBIT) and Sum Insured
Basic Premium (Mandatory) ‘
RE@IH

Premium R AR Rl
Payment Method L7 Semi-annually Monthly
l\gl N A/
ﬁﬁ‘ﬁﬁﬁﬁ T HEFR B
rermum Annuall Semi-annuall Monthl
EHRERE (B Payment Method Y Y 4
BAEANET S0 RkhR) = \
Regular Contribution Eiﬁ K?@Eﬁ
(Optional and not applicable Minimum Not Applicable
to Plan 6 Premier) 05,0002£7%/ 1260052/ p—
REe 200,000 7T 100,00058 7T 16,667 7T
Maximum US$25,000 / US$12,500 / US$2,083/
HK$200,000 HK$100,000 HK$16,667



BIMEBIRE (BEIL -
BBt 8655 RkAR)

Booster Contribution

(Optional and not applicable to

Plan 6 Premier)

RE RRHA

Premium Holiday®

FARE -
Number of HERR

Contribution Unlimited
R 3003 7T/ 2,400387T
Minimum US$300 / HK$2,400
KRER8%WM AP OfBfE - sX
TR 500,00037T / 4,000,000587T » AR B RAE
B Level Benefit 85% of the Sum Insured less Account Value, or
Maximum US$500,000 / HK$4,000,000, whichever is lower

IBERIRIE
Increasing Benefit

500,0003£7T / 4,000,00038 7T
US$500,000 / HK$4,000,000

palss
Applicable

23R Withdrawal®

8 £h Vo

VNS
Number of Withdrawal

RERFIEER
Free Withdrawal Limit

P\

IRREER
Withdrawal Amount

RIRP OB

Minimum Account Balance

REEM

Premium Charge

REEM

Policy Fee

TRERAUR

Cost of Insurance

PR

Unlimited

F—AREBPFELE IR - OJIRINS OBE26%M B /AR RIRE R
For the first withdrawal made during each Policy Year, the withdrawal of the first 5% of
the Account Value will be free of withdrawal charge

=K 2503 7T / 2,00058 7T

Minimum US$250 / HK$2,000
=35 FO&E85%
Maximum 85% of Account Value
1,000% 7T / 8,000%87T
US$1,000 / HK$8,000
REBFRFREOV100% ; (RBIRFERIREMN22% ;
REE=—"FFZETFRRENT% ; RBHE)\FERNERRENG%
HiNit2i1RE 100% on premiums made for the first Policy Year;

22% on premiums made for the second Policy Year;
7% on premiums made for the third to seventh Policy Year;
4% on premiums made thereafter

Basic Premium

EHRERENR
BINEERE SEEER04.5%

Regular Contribution
and Booster Contribution

4.5% on every amount received

EEMREDIREFARESDO

Deducted from the premiums paid before credited to the Policy Account

SAb6%TT /4087t » ZBIEFDEBEIRE - RESF O ERHR
US$5 / HK$40 per month; Deducted monthly from the Account Value;
Waived in the first Policy Year

TRIGMRIRAZ IR - BEFER - REFE - AREA - FRE (W0B) FRIFRER
MEE @ RBRPODEBEREN  RESFUEHLR PR
Based on the sex, issue age, Policy Year, risk class and additional loading (if any)
of the Insured and sum at risk; Deducted monthly from the Account Value;
Waived in the first Policy Year; Sum at risk is:

BRIRBAEFPDOBE (BBEPREPTR) HE - ARSERE
The higher of Sum Insured less Account Value with accrued
interest and zero

FatreE

Level Benefit

18 ERIRIE KR8
Increasing Benefit The Sum Insured



BEINGtEIRE

Basic Premium

RIRER
Surrender Charge
EHAIRERER
BINEERE
Regular Contribution
and Booster Contribution

BINGEIRE

Basic Premium

EHRERER
BINEERE
Regular Contribution
and Booster Contribution

RARFEE®
Withdrawal Charge®

SREBNBFRIE BRERASERIN) - REREARPOBEN
5% o HIREMEEBRIE - RIREBEBRIRFRRN%
5% of the Account Value for Policy termination (except death of
Insured) in the first Policy Year and decreases by 1% each year

BRENBIRRESREMORSTEFRIE RRASEERIN -
BREARPOEENSY - BIREMNEERIL
RIRE BRI F R %
5% of the Account Value for Policy termination (except death
of Insured) within one year from the first contribution date of
each contribution and decreases by 1% each year

REBTFRIZMREE006% + WIRF 1%
5% of the withdrawal amount for the first Policy Year and
decreases by 1% each year

BIRREBBRFMORFTESFTRIZMRTEHS%
% F IR %
5% of the withdrawal amount within one year from the
first contribution date of each contribution and decreases
by 1% each year

BANBHRERMRLE CIZRRER - WESEPOBEDIOMR
Applicable to the withdrawal amount beyond the Free Withdrawal Limit
Deducted from the Policy Account upon each withdrawal
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AREERNFRETPHNEERE e ARBREMER RERERRBEURREFOEGNAR - BRRESBEAMEBRERFEE (NE) REHFOEE
PR WRBERFANREFRZUTWIESR (WEBESEHNZIERE ) FRI: () BIMEERE (i) EPRRERE (i) BXFTARE -
FOBEZCHARBEORERSIRE THRERERFIINFEZERE (IEREBERR) WAN RAETOUREER  SRMRARBREA 2R (
WA ) RRERFEE (NB)  BMUSEREBFHANKEZEFHEE-

ERREFREREHMHUNEREFPOANBELRESE RUBNEREROEE EREZJZANEREMURE WASHETHE REES ATIE
MBEEMHEERESE NELANERRERE BN EPRRERENRARENERZMNREFTARBZENBERE] BHRIENRSIRER
mE)  REENEHFREFRE[SAWIERFEE (NB) - WREFCERRETRRH AR -

BONRERERREES A AETORBEBRANEAREZEE-SBRE BAIRNEREMNNEBERESRE (NE) - EGRBENRE
IR EEERNERERD ERFMEBIMEEREZEEARE EFLARKETE EHORERTFEER EHOREMER 218K (BFERRRE
TS REAERKSMBNEERE) MAE - ERERNEHFEZERERFANNERFEE (NB) - WREFCERRET26R AR -
MREERFRBERRHEFZRET EERENSERZBBEEARRTERN RENS REARET RELR BR REGAREZARE
BZREOBRAREERSER - WKERRFEAYNBATLE  HYEERRER FTUEEE - ERMEMNRTREZHIBENIREXRL AT
RIEFEARRIKEE - BABENIKER  RERE NETKRXNER FEREZSHEAERNSELH-

ICER / WE LI RERIRREHAEL -

TRREBRPNUEREFORNEREREEZSESMER -



Remarks:

1.

v ®

Upon the death of the Insured, FWD Life Insurance Company (Bermuda) Limited (“FWD”, “the Company”) shall deduct from any amount payable
under this Policy the amount of unpaid policy fees and cost of insurance and premiums for Rider Benefits (if any) for the whole of the then current
year of insurance.

By applying Premium Holiday, the Policy Owner can suspend the payment of Basic Premium and Regular Contribution. If the premium remains
unpaid after the expiration of the Grace Period, FWD reserves the right to apply Premium Holiday to the Policy. During Premium Holiday, the
Company will use the Account Value to pay the Basic Premium due under this Policy and premiums of riders (if any) attached to the Policy. All
relevant charges will continue to be deducted from the Account Value. When the Account Value is either insufficient to meet the Basic Premium,
the premium of riders (if any) attached to the Policy and relevant charges or is less than zero, the Policy shall automatically be terminated.

Withdrawal charge will apply if the withdrawal is made on Basic Premium within five Policy Years from the Policy Date, or on Regular Contribution
or Booster Contribution within five Policy Years after the first contribution date of the relevant contribution. The withdrawal is subject to maximum
number, maximum amount and minimum amount of withdrawals, free withdrawal limit and minimum account balance prescribed by the Company
atits sole discretion from time to time. The withdrawal amount and the relevant withdrawal charge (if any) will be deducted from the Policy Account
in the chronological order of the dates of contributions on a first-in-first-out basis. If multiple contributions have been made on the same date, the
withdrawal will be made in the following order of contribution: (i) Booster Contribution (ii) Regular Contribution (iii) Basic Premium.

Account Value is the accumulation of total premiums paid including Basic Premium, Regular Contribution and Booster Contribution (after
deduction of premium charges) less policy fee and cost of insurance being deducted on each month and withdrawal (if any) and withdrawal
charge(s) (if any) with interest credited at each anniversary.

Regular Contribution is an optional amount of premium paid into the Policy on a regular basis to increase the value of the Policy Account on or after
the Policy Date, and subject to FWD prior approval. Policy Owner may increase, reduce or cease the amount of Regular Contribution(s). The
number of times and amount of Regular Contribution is subject to minimum and maximum limit (if any) prescribed by the Company at its sole
discretion from time to time. Early withdrawal of Regular Contribution will be subject to withdrawal charge (if any). This is not applicable to Plan 6
Premier.

A Booster Contribution is an optional lump sum contribution made by the Policy Owner into the Policy at any time subject to its minimum and
maximum limit, if any, in effect at the time. FWD reserves the right to refund, reject or limit the amount or frequency of Booster Contribution at any
time at FWD sole discretion and shall not be liable for any loss (including but not limited to interest and deduction of value caused by exchange rate
flnuctuation) arising from or attributable to the above decisions. Early withdrawal of Booster Contribution will be subject to withdrawal charge (if
any). This is not applicable to Plan 6 Premier.

The Crediting Interest Rate is not guaranteed and is determined by FWD at its absolute discretion based on a series of factors including but not
limited to market conditions, investment outlook, policy persistency, claims experience, expenses, the date of premium/contribution(s) credited to
the Policy and FWD’s investment return from time to time. The crediting interest rates are subject to change during the term of the Policy and may
be zero in the most adverse situation. The current crediting interest rate declared by FWD or crediting interest rate history shall in no way be
interpreted as a projection or estimation of future return. For crediting interest rate history, investment strategy and philosophy in deciding
crediting interest rate, please refer to Important Notes and Declarations point 7.

The fee(s) / charge(s) are not guaranteed and may change during the term of the Policy.

Premium holiday(s) and withdrawal(s) may reduce the Policy benefits including death benefit.
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Important Notes and Declarations:

1.

This product is underwritten by FWD. FWD is solely responsible for all features, Policy approval, coverage and benefit payment under the product. FWD
recommends that you carefully consider whether the product is suitable for you in view of your financial needs and that you fully understand the risk involved
in the product before submitting your application. You should not apply for or purchase the product unless you fully understand it and you agree it is suitable
for you. Please read through the following related risks before making any application of the product.

This product material is issued by FWD. FWD accepts full responsibility for the accuracy of the information contained in this product material. This product
material is intended to be distributed in the Hong Kong Special Administrative Region only and shall not be construed as an offer to sell, a solicitation to buy
or the provision of any insurance products of FWD outside the Hong Kong Special Administrative Region. All selling and application procedures of the
product must be conducted and completed in the Hong Kong Special Administrative Region.

This product is an insurance product. The premium paid is not a bank savings deposit or time deposit. The product is not protected under the Deposit
Protection Scheme in the Hong Kong Special Administrative Region.

This product is a universal life product with a savings element. The savings component of the product is subject to risks and possible loss. Premium charges
which are deducted from premiums paid, however all other applicable fees and charges (including policy fees, cost of insurance, withdrawal charges and
surrender charges (if any)) will be deducted from the Policy Account.

The product is a savings insurance product. If you surrender your Policy before the end of the benefit term, the amount you get back may be less than the
total premium you have paid.

All underwriting and claims decisions are made by FWD. FWD relies on the information provided by the applicant and the Insured in the insurance application
to decide whether to accept or decline the application with a full refund of any premium paid without interest. FWD reserves the right to accept/reject any
insurance application and can decline your insurance application without giving any reason.

Please refer to FWD’s website (https://www.fwd.com.hk/en/regulatory-disclosures/historical-crediting-interest-rates/) for crediting interest rate history. The
crediting interest rate philosophy, investment strategy and investment vehicle of FWD are shown below. (Please refer to FWD’s website for latest
information: https:/www.fwd.com.hk/en/regulatory-disclosures/crediting-interest-rate-philosophy/)

Crediting Interest Rate Philosophy

FWD Life Insurance Company (Bermuda) Limited (“FWD” or “We”) issues universal life policies, which credits non-guaranteed interest to the account of the
policyholders (“You”).

Financial performance covers the experience and future outlook of a numbers of factors, including but not limited to investment performance, expenses,
persistency and claim experience. Through the crediting interest rate declaration, you participate in the investment performance of the universal life
products after deducting a spread earned by us, and the declared crediting interest rates are floored by the minimum guaranteed crediting interest rate of
the product (if any). The declared crediting interest rate of universal life products may also be affected by other factors e.g. expenses, persistency and claim
experience.

FWD reviews the crediting interest rate at least annually based on our crediting interest rate policy. The crediting interest rate could be adjusted if the
financial performance is different from the expectation, and as a result the actual declared crediting interest rate may be different from the benefit
illustrations.

The crediting interest rate recommendation is reviewed and approved by our Board of Directors (the “Board”), with written declaration by the Chairman of
the Board, an Independent Non-Executive Director and the Appointed Actuary on due regard to the our crediting interest rate policy as well as the principle
of fair treatment of customers.

The current year and projected crediting interest rate would be communicated to you at least annually. Any changes in the current year and projected
crediting interest rate will be reflected in the policy annual statement.

Smoothing

Financial performance is unforeseeable. To facilitate your financial planning, we have a smoothing process aiming to declare more stable crediting interest
rates during the policy term.

When the financial performance is better (worse) than expected, we may hold back a portion of the gains (losses), which will be passed back to you over the
future years to ensure more stable crediting interest rates. Due to the variation of features and benefits of different products, different levels of smoothing
may also be applied.

Pooling

Consistent with the nature of insurance contracts, we also group similar policies together to pool the risks amongst a larger number of policyholders to
provide diversification benefits, which helps to stabilize the financial performance (hence the crediting interest rates).

To maintain the fairness between policyholders, we may also separate different generations of policies of the same product into different buckets with
different crediting interest rates, with an aim to more closely reflect the underlying financial performance. As a result, the frequency and magnitude of the
crediting interest rate scale adjustments may vary among different products and buckets. In general, the adjustments on crediting interest rates are more
frequent and significant for products with higher risk profile.

Investment Strategy

FWD’s investment strategies are customized for different products to optimize the return. In particular, these asset portfolios employ a balanced asset
allocation investment strategy, which consists of

e Investment-grade fixed income type securities
e Equity-type investments to enhance the investment performance in the long run. This may include listed equity, hedge funds, mutual funds, private equity and property
e Reinsurance assets with good credit rating

The current long-term target asset allocation of this Product is as follows:

Asset Type Target asset allocation (%)
Fixed income type securities 75% - 95% of Target
Equity-type investments 5% - 25% of Target

The asset portfolios also targets to provide diversification across different geographic regions and industries to the extent the size of portfolio can support.

Currency exposure of the underlying policies is mitigated by closely matching either through direct investments in the same currency denomination or the
use of currency hedging instruments. Currently, the majority of the asset is invested in the United States and Asia Pacific and denominated in USD.

Furthermore, the asset portfolio is actively managed by investment professionals to closely monitor the investment performance. In addition to conducting
regular review, FWD also reserves the right to change the investment strategy and shall notify policyholders of any material changes.

Investment Vehicle

The crediting interest rate will be influenced by the performance of the underlying investment portfolio, which consists of both fixed income type securities
and equity-type investments. The performance is not static and will be highly affected by the change in market conditions:

Fixed income type securities
e The return of fixed income type securities arise from the interest income (“the yield”) attained at the purchase of the securities. Under a higher (lower)
market interest rates environment, the company is more likely to attain higher (lower) interest income with the new money (e.g., proceeds from coupons,
maturities, new contributions);
o The defaults or downgrades of the fixed income type securities will result in unfavorable investment performance.
Equity-type investments
e The movement of the market price of the equity-type investments will result in change in the market value of the portfolio. Rise (fall) in the market price
will increase (decrease) the market value of the portfolio.
e The change in dividend-type income from the equity-type investments will impact the investment results. Higher (lower) dividend-type income from
the underlying investment will improve (worsen) the investment results.



10.
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If you are not fully satisfied with this policy, you have the right to change your mind.

We trust that this policy will satisfy your financial needs. However, if you are not completely satisfied, you have the right to cancel and obtain a full refund of
the insurance premium paid by you and levy paid by you without interest by giving us written notice. Such notice must be signed by you and received directly
by the office of FWD within 21 calendar days immediately following either the day of delivery of the policy or a Cooling-off Notice to you or your nominated
representative, whichever is the earlier. The notice is the one sent to you or your nominated representative (separate from the policy) notifying you of your
right to cancel within the stated 21 calendar day period. No refund can be made if a claim payment under the policy has been made prior to your request for
cancellation. Should you have any further queries, you may (1) call our Customer Service Hotline on 3123 3123; (2) visit our FWD Insurance Solutions Centres;
3) email to cs.hk@fwd.com and we will be happy to explain your cancellation rights further.

While the Policy or rider (if applicable) is in force, the Policy Owner may surrender or terminate the Policy or rider (if applicable) by sending a written request
to FWD.

The Policy Provisions of the product are governed by the laws of the Hong Kong Special Administrative Region.

This product material is for reference only and is indicative of the key features of the product. For the exact terms and conditions and the full list of exclusions
of the product, please refer to the Policy Provisions of the product. In the event of any ambiguity or inconsistency between the terms of this lea-flet and the
Policy Provisions, the Policy Provisions in English shall prevail. If you want to read the terms and conditions of the Policy Provisions before application, you

can obtain a copy from FWD. In the event of discrepancies between the English and Chinese versions of this product material, the English version shall
prevail.

FWD must comply with the following requirements of the Inland Revenue Ordinance to facilitate the Inland Revenue Department automatically exchanging
certain financial account information:

(i) toidentify accounts as non-excluded “financial accounts” (‘“NEFAs”);
(i)  toidentify the jurisdiction(s) in which NEFA-holding individuals and NEFA-holding entities reside for tax purposes;

(iii) to determine the status of NEFA-holding entities as “passive NFEs” and identify the jurisdiction(s) in which their controlling persons reside for
tax purposes;

(iv) to collect information on NEFAs (“Required Information”); and
(v) to furnish Required Information to the Inland Revenue Department.
The Policy Owner must comply with requests made by FWD to comply with the above listed requirements.
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What are the key product risks?

Credit risk

This product is an insurance policy issued by the Company. The application of this insurance product and all benefits payable under your policy are subject to
the credit risk of the Company. You will bear the default risk in the event that the Company is unable to satisfy its financial obligations under this insurance
contract.

Liquidity risk

This product is a long term insurance policy. This policy of long term insurance will be made for certain determined term of years starting from the policy
effective date to the policy maturity date. The policy contains value and, if you surrender your policy in the early policy years or before its maturity date, the
amount you get back may be considerably less than the total premium you have paid. Application of the Plan may constitute the liquidity risk to your financial
condition. You need to bear the liquidity risk associated with the Plan.

Exchange rate and currency risk

The application of this insurance product with the policy currency denominated in a foreign currency is subject to that foreign currency’s exchange rate and
currency risk. The foreign currency may be subject to the relevant regulatory bodies’ control (for example, exchange restrictions). If your home currency is
different from the policy currency, please note that any exchange rate ~fluctuation between your home currency and the policy currency of this insurance
product will have a direct impact on the amount of premium required and the value of benefit(s) to be received. For instance, if the policy currency of the
insurance product depreciates substantially against your home currency, there is a negative impact on the benefits you receive from the product. If the policy
currency of the insurance product appreciates substantially against your home currency, your burden of the premium payment is increased.

Inflation risk
The cost of living in the future may be higher than now due to the effects of in-flation. Therefore, the benefits under this policy may not be sufficient for the
increasing protection needs in the future even if the Company fulfills all of its contractual obligations.

Early surrender risk
If you surrender your policy in the early policy years or before its maturity date, the amount of the benefit you will get back may be considerably less than the
total amount of the premiums you paid.

Non-guaranteed benefits
Non-guaranteed benefits (including Crediting Interest Rate) are not guaranteed and are determined at FWD’s discretion based on its Crediting Interest Rate
philosophy.

Premium term and non-payment of premium

The premium payment term of the policy ends on the policy anniversary immediately preceding the Insured’s 100th birthday. The Company allows a Grace
Period of 30 days after the premium due date for payment of each premium. If a premium is still unpaid at the expiration of the Grace Period, the Company will
apply Premium Holiday to the policy. While the policy is on Premium Holiday, the Company will use the Account Value to pay the Basic Premium due under this
Policy and the premiums of riders (if any) attached to the Policy. All relevant charges will continues to be deducted from the Account Value. When the Account
Value is either insufficient to meet the Basic Premium, the premium of riders (if any) attached to the Policy and relevant charges or is less than zero, this Policy
shall automatically be terminated. Please note that once the policy is terminated on this basis, you will lose all of your benefits.

Termination conditions

The Policy shall terminate on the earliest of the following: 1. The Death of Insured 2. The Expiry Date of this Policy 3. The date of Policy surrender. Such date is
determined in accordance with the Company’s applicable rules and regulations in relation to Policy surrender 4. When the amount of Policy Account is
insufficient to meet the Basic Premium, the premium of any applicable rider attached to this Policy and relevant charges 5. When the amount of Policy Account
is less than zero.
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