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FWD Life Insurance Company (Bermuda) Limited
(Incorporated in Bermuda with limited liability) July 2021

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

For those terms which are capitalized, please refer to the “Glossary” section
on page 8 of this statement for explanations.

Quick facts
Name of insurance company FWD Life Insurance Company (Bermuda) Limited (“FWD”)
Single or regular premium Single Premium (with optional Booster Investment Premium)
Regular premium frequency N/A

Minimum premium payment term | N/A

Policy currency USD or HKD

Minimum investment For Single Premium
US$12,000 or HK$96,000

For each optional Booster Investment Premium
US$3,000 or HK$24,000

Maximum investment Subject to underwriting requirements

Period with surrender charge For Single Premium and each optional Booster Investment Premium

First 5 years from the respective Premium Deposit Date

Death benefit 105% of the Account Value of the ILAS policy

Governing law of policy The laws of the Hong Kong Special Administrative Region

(PMH151CE2107)
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Important

e This investment-linked assurance scheme (“ILAS policy”) is a long-term investment-cum-life insurance
product. It is only suitable for investors who:

- understand that the Principal will be at risk
- are prepared to hold the investment for a long-term period

- have both investment and estate planning objectives as it is a packaged product that includes both
investment and insurance element with death benefits payable to third party beneficiaries.

e This ILAS policy is not suitable for investors with short- or medium- term liquidity needs.

o Fees and charges -

19.8% of your premium (after taking into account all applicable non-discretionary bonus) will be paid
to FWD to cover all the fees and charges at the ILAS policy level, of which the cost of life protection is
0%, and this will reduce the amount available for investment.

Please note that the above figures are calculated based on the following assumptions: (a) the payment
of Single Premium of US$125,000 (or HK$1,000,000 equivalent at an assumed exchange rate of HK$8
per US$1); (b) you hold your ILAS policy for 20 years; (c) an assumed rate of return of 3% per annum
throughout 20 years; (d) any optional supplementary benefits are not included; and (e) there is no early
withdrawal/termination of your ILAS policy.

You must understand that these ILAS level charges are on top of, and in addition to, the underlying funds
level charges. The above figures do not take into account any early surrender/withdrawal charges.

The above percentages of your premiums for covering the total fees and charges are calculated
based on the assumptions above for illustration purposes. The actual percentages may change
depending on individual circumstances of each case, and will be significantly higher if the premium
amount is lower and/or your selected underlying investments are making losses.

e Long-term features -

Early surrender/withdrawal charges:

(a) There will be an early surrender or withdrawal charge of up to 7.5% of the withdrawal amount/
Account Value attributable to the Single Premium and each Booster Investment Premium, in
case of partial withdrawal/policy surrender during the first 5 years from the respective Premium
Deposit Date.

e Intermediaries’ remuneration

Although you may pay nothing directly to the intermediary who sells/distributes this ILAS policy to
you, your intermediary will receive remuneration which, in effect, will be borne out of the charges

you pay. Your intermediary should disclose to you in writing at the point-of-sale information about
intermediary remuneration. The amount of remuneration actually receivable by your intermediary may
vary from year to year and may be higher in the early policy years. You should ask your intermediary
before taking up your ILAS policy to know more about the remuneration that your intermediary will
receive in respect of your ILAS policy. If you ask, your intermediary should disclose the requested
information to you.
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What is this product and how does it work?

e This product is an investment-linked assurance scheme. It is a life insurance policy issued by FWD. This
is not a fund authorized by the Securities and Futures Commission (the “SFC”) pursuant to the Code on
Unit Trusts and Mutual Funds (‘UT Code”).

e The premiums you pay, after deduction of any applicable fees and charges of your ILAS policy, will be
invested by FWD in the “underlying funds” corresponding to the investment choices you selected (see
below) and will accordingly go towards accretion of the value of your ILAS policy. Your ILAS policy value
will be calculated by FWD based on the performance of underlying funds corresponding to the investment
choices you selected from time to time and the ongoing fees and charges which will continue to be
deducted from your ILAS policy value.

o Note, however, that all premiums you pay towards your ILAS policy, and any investments made by FWD
in the underlying funds corresponding to the investment choices you selected, will become and remain
the assets of FWD. You do not have any rights or ownership over any of those assets. Your recourse is
against FWD only.

e Due to the various fees and charges levied by FWD on your ILAS policy, the return on your ILAS policy
as a whole may be lower than the return of the underlying funds corresponding to the investment
choices you selected. Please see page 5 for details of the fees and charges payable by you.

e “Underlying funds” corresponding to the investment choices available for selection are the funds listed
in the investment choices brochure. These funds are authorized by the SFC pursuant to the UT Code.

e Although your ILAS policy is a life insurance policy, because your death benefit is linked to the performance
of the underlying funds corresponding to the investment choices you selected from time to time, your
death benefit is subject to investment risks and market fluctuations. The death benefit payable may be
significantly less than your premiums paid and may not be sufficient for your individual needs.

What are the key risks?

Investment involves risks. Please refer to the principal brochure for details including the risk factors.

e Credit and insolvency risks
This product is an insurance policy issued by FWD. Your investments are subject to the credit risks of FWD.

e The investment choices available under this product can have very different features and risk
profiles. Some may be of high risk. Please read the principal brochure of this product and the offering
documents of the underlying funds involved for details.

o Early surrender/withdrawal penalty
This ILAS policy is designed to be held for a long term period. Early surrender or withdrawal of the
ILAS policy may result in a significant loss of Principal and bonuses awarded. Poor performance of
underlying funds corresponding to the investment choices you selected may further magnify your
investment losses, while all charges are still deductible.

o Market risks
Return of this ILAS policy is contingent upon the performance of the underlying funds corresponding
to the investment choices you selected and therefore there is a risk of capital loss.

e Foreign exchange risks
The investment returns of your ILAS policy may be subject to foreign exchange risks as some of the
underlying funds corresponding to the investment choices you selected may be denominated in a
currency which is different from that of your ILAS policy.

o Early termination risks
FWD may effect termination of your ILAS policy if your policy is held by an incorporation which is a
non-participating Foreign Financial Institutions in respect of U.S. Foreign Account Tax Compliance Act.
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Is there any guarantee?

e This product does not have any guarantee of repayment of Principal. You may not get back the full
amount of premium you pay and may suffer investment losses.

Other features

¢ Instant bonus

Instant bonus may be payable at the start of your Policy and at each contribution of Booster
Investment Premium in one-off, depending on the amount of Single Premium or Booster Investment
Premium you paid:

Single Premium / Booster Investment Premium
Instant bonus rate
Uss$ HKs
< $60,000 < $480,000 0%
= $60,000 to < $125,000 = $480,000 to < $1,000,000 0.1%
= $125,000 to < $250,000 = $1,000,000 to < $2,000,000 0.5%
= $250,000 = $2,000,000 0.8%

The bonus rate does not represent the rate of return or performance of the investment. Please refer to
“Instant Bonus” section in the product brochure of Investify for details.

Instant bonus is part of your Account Value therefore subject to administrative charge, investment
portfolio management charge and surrender charge set out in the “What are the fees and charges” section
below. Please refer to “Instant Bonus” section in the product brochure of Investify for details.

e Partial withdrawal

Partial withdrawals may be made by redeeming Units from the investment choices in your ILAS
policy, subject to (a) a surrender charge, if any; (b) a minimum partial withdrawal amount; and (c) the
requirement for maintaining a minimum remaining Account Value. Please refer to the “Access To Your
Policy Value” section in the product brochure of Investify for details.
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What are the fees and charges?

FWD reserves the right to vary the policy charges or impose new charges with not less than one month’s prior
written notice or such shorter period of notice in compliance with the relevant regulatory requirements.

e Scheme Level

Fees & charges Applicable rates Frequency and Deducted from

Administrative | The charge per month is equal to 0.1% of the e Deducted from:

charge Account Value of your Policy attributable to the Respective Account Value of the
Single Premium and each Booster Investment Policy attributable to the Single
Premium paid (if any) (i.e. 1.2% per annum) at the Premium and each Booster
deduction date of this charge. Investment Premium paid (if any).

e Frequency:
Single Premium: Immediately
after Units are allocated and
thereafter on each Policy
Monthiversary during the first
5 years from the Premium
Deposit Date of Single Premium.

Booster Investment Premium:
On the Policy Monthiversary
immediate after Units

are allocated and Policy
Monthiversary thereafter during
the first 5 years from the
respective Premium Deposit
Date of each individual payment
of Booster Investment Premium.

e How to deduct:
By redeeming Units of the
investment choices in proportion
to the respective Account Value
of the investment choice of

the Policy.
Investment The charge per month is equal to the higher of e Deducted from:
portfolio (i) the following percentage + 12 of the Account Total Account Value of the
management | Value at the time Units are allocated and at Policy attributable to the Single
charge the deduction date of this charge, thereafter, Premium and each Booster
depending on the amount of Account Value and Investment Premium paid (if any).
the nSumbz_r'zf po!icy years as stated below; and e Frequency:
(ii) US$12 $96: After the Policy starts, this
% p.a. of Account Value charge is deducted immediately
>HK >HK after Units are allocated and
<HK $16_0 000 $4§0 000 =HK thereafter on each Policy
. $160,000 to<HK to<HK $1,000000 A Monthiversary while your ILAS
P\‘(’"CY $480,000 $1,000,000 policy is in effect.
ear
=US =US e How to deduct:
<US $20,000 $60,000 >US By redeeming Units of the
$20,000  to<US to<US $125,000 investment choices in proportion
$60,000 $125,000 to the respective Account Value
Year o o o o of the investment choice of
1410 1.5% 1% 0.9% 0.75% the Policy.
Year o
it 0.75%
Year o
16+ 0.2%

This charge is currently rounded to the nearest
5 decimal places.




Investify

What are the fees and charges? (Cont)

Fees & charges

Applicable rates

Frequency and Deducted from

Surrender
charge

The charge will be determined as a percentage
of the (i) withdrawal amount upon partial
withdrawal, or (ii) Account Value attributable to
the Single Premium and each Booster Investment
Premium upon policy surrender, as the case may
be, depending on the number of years from the
respective Premium Deposit Date of the Single
Premium and each Booster Investment Premium,
as stated below:

% of withdrawal amount /
Account Value attributable
to the Single Premium
and each Booster
Investment Premium

No. of years from
the respective
Premium
Deposit Date

<1year 7.5%
>1year and =< 2 years 6%
>2 year and < 3 years 4.5%
>3 year and = 4 years 3%
>4 year and < 5 years 1.5%

> 5years 0%

If you have contributed Booster Investment
Premium(s), withdrawal of Units is done on a
first-in-first-out basis, this means that for each of
your partial withdrawal request, we will redeem
Units from Account Value attributable to the
premium(s) with the lowest surrender charge
rate will be incurred first. Please refer to the
“Summary of Charges” section in the product
brochure of Investify for details and illustrative
example of the charge.

e Deducted from:

Withdrawal amount / Account
Value attributable to the Single
Premium and each Booster
Investment Premium at the time
partial withdrawal/surrender

is made.

Frequency:

At each partial withdrawal or
policy surrender during the first
5 years from the respective
Premium Deposit Date of the
Single Premium and each
Booster Investment Premium.

How to deduct:
Deduct from the amount being
withdrawn or surrendered.

upon request.

e Underlying funds level

Please refer to the “Summary of Charges” section (pages 12 to 17) in the product brochure of Investify for
details of the fees and charges.

You should note that the underlying funds of the investment choices may have separate charges on
management fee, performance fee, bid-offer spread and /or switching fee. You do not pay these fees
directly — either (1) the fees will be deducted and such reduction will be reflected in the unit price of
the underlying funds or (2) Units will be redeemed from your investment choices to pay these fees. For
details, please refer to the offering documents of the underlying funds, which are available from FWD
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What if you change your mind?

Cooling-off period

e The cooling-off period is a period during which you may cancel your Policies for a refund of any
premiums paid (subject to market value adjustment), less any partial withdrawal amount we have paid
to you, plus any insurance levy paid by you, without interest.

e By giving written notice to us within 21 calendar days immediately following the day of the delivery of
the Policy or delivery of a notice to you or your representative, whichever is earlier. Such notice should
inform you of the availability of the Policy and the expiry date of its cooling-off period. You have to tell
FWD by giving a written notice.

e If you decide to cancel your Policy, you must inform us by giving a written notice. Such notice must be
signed by you and received directly by the office of FWD.

Insurance company’s information

FWD Life Insurance Company (Bermuda) Limited Phone: 2850 2333
(incorporated in Bermuda with limited liability) Fax: 2850 3999
Email: cs.hk@fwd.com

28/F, FWD Financial Centre,
Website: www.fwd.com.hk

308 Des Voeux Road Central, Hong Kong

Important

FWD is subject to the prudential regulation of the Insurance Authority. However, the Insurance Authority
does not give approval to individual insurance products, including Investify referred to in this statement.

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.
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Glossary

The following terms have the meanings set out below:

Terms

Meanings

Account Value

The value of the Units you hold in our investment choices.

Booster Investment Premium

An optional lump sum premium you can pay into your ILAS policy.

Cash Dividend(s)

Dividend(s) distributed by Investment choice(s) (Cash Distribution)
in form of cash.

Commencement Date

The date the Single Premium is due and the date used for working out
the insured’s age at the start of your ILAS policy.

Policy Account

An account set up for you and used to maintain all the Units of the
investment choices held in the policy.

Policy Monthiversary

The same date each month as the Commencement Date. If the Policy
Monthiversary is not a business day, it will be postponed to the next
business day. If the Policy Monthiversary does not exist in a particular
month, it will be the last day of the month.

Principal

Single Premium and/or Booster Investment Premium that you have
contributed to your Policy.

Premium Deposit Date

The date of our receipt and approval of the premium (Single Premium or
each Booster Investment Premium).

Single Premium

The initial premium paid by you to start your ILAS policy for allocation
of Units into the Policy Account.

Unit(s)

Notional share(s), of equal value, divided from an investment choice. The
number of Units will be rounded to the nearest 5 decimal places. The
rounding method varies by investment choice and is determined with
reference to the rounding method of the underlying fund as prescribed
by the respective underlying fund manager.
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Important to know Important to know

Product Brochure Important information

The product brochure provides the key information about Investify.

This brochure should be read in conjunction with the rest of the offering documents of Investify, which include:
Investify is an investment-linked assurance scheme (“ILAS”) policy, which is an insurance policy issued

by FWD Life Insurance Company (Bermuda) Limited (incorporated in Bermuda with limited liability)
b) The product key facts statement; and (“FWD?”, “we”, “us” or “our”). This ILAS policy is not a bank savings product. Your investments are subject
c) The investment choices brochure (which sets out the list of investment choices currently available for to the credit risks of FWD.

selection under Investify).

a) This product brochure;

Although your ILAS policy is a life insurance policy, because your death benefit is linked to the
Please refer to the “Glossary” section at the end of this product brochure for more explanations on words performance of the investment choice you selected from time to time, your death benefit is subject to
that are capitalised unless defined otherwise. investment risks and market fluctuations. The death benefit payable may be significantly less than your
premiums paid and may not be sufficient for your individual needs.

The premiums paid by you towards the ILAS policy, and any investments made by FWD in the underlying
funds corresponding to the investment choices you selected, will become and remain part of the assets of
FWD. You do not have any rights or ownership over any of those assets. Your recourse is against FWD only.

The premiums paid by you will be invested by FWD into the underlying funds corresponding to the
investment choices as selected by you for our asset liability management. However, the Unit(s) allocated
to your Policy Account is notional and is solely for the purpose of determining the Account Value and
benefits under your Policy.

Your return on investments is calculated by FWD with reference to the performance of the underlying
funds. Besides, your return shall be subject to ongoing fees and charges which will continue to be
deducted from the ILAS policy, hence, it may be lower than the return of the corresponding underlying
funds. Each of the underlying funds has its own investment profile and associated risks. Underlying funds
corresponding to the investment choices available for selection are listed in the investment choices
brochure. These underlying funds are authorised by the SFC pursuant to the Code on Unit Trusts and
Mutual Funds. Please note that SFC authorisation is not a recommendation or endorsement of underlying
funds nor does it guarantee the commercial merits of underlying funds or its performance. It does

not mean underlying funds is suitable for all investors nor is it an endorsement of its suitability for any
particular investor or class of investors.

The investment choices available under Investify can have very different features and risk profiles.
Some may be of high risk. The underlying funds of some investment choices is/ are derivative fund
with net derivative exposure exceeding 50% of its net asset value. It may only be suitable for investors
who understand the complicated structure of derivative product and associated risk. You may incur
significant loss if investing in such investment choices. You are strongly advised to exercise caution in
relation to such investment choice(s).

Early termination, surrender or withdrawal of the Account Value of the ILAS policy may result in
significant loss of your investment and Principal paid as well as bonuses awarded (if applicable). Poor
performance of the underlying funds may further magnify your investment losses while all charges are
still deductible. Besides, FWD may effect termination of your ILAS policy if your Policy is held by an
incorporation which is a non-participating Foreign Financial Institutions in respect of U.S. Foreign Account
Tax Compliance Act.

You should not purchase this ILAS policy unless you understand it and your adviser has explained to you
how it is suitable for you. The final decision is yours.

Investments involve risks. You should read the offering documents of Investify and the underlying funds
which can be obtained from your adviser or downloaded from our website.
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Core policy benefits

Investify Overview

Life Coverage

Single Premium
Investify is an investment-linked assurance scheme in Single Premium only providing you with insurance protection
and investment features until the policy anniversary immediately preceding the 100t birthday of the insured.

Investify is available in US Dollar (“‘US$”) and Hong Kong Dollar (“HK$”) as policy currency. The policy currency
cannot be changed once it has been chosen at the start of the Policy.

Once we accepted your application of Investify, a Policy will be issued to you. The term “Policy” in this product
brochure shall mean the Investify policy.

Investify is available to applicants when:

1) the age at next birthday of the proposed insured is 1to 76 at the time of application; and

2) the age at next birthday of the proposed policyholder (applicant) is 19 to 76 at the time of application.

The insured who attains the age of 1 upon next birthday must be at least 15-day old at the time of policy application.

The minimum amount of Single Premium at current level is US$12,000/HK$96,000. Your application for
Investify will be subject to underwriting requirements.

Booster Investment Premium

We understand that you may want to top up your Policy in response to the changing market environment
and Investify gives you such flexibility. You can choose to pay an optional Booster Investment Premium at
any time before the policy anniversary immediately preceding the 76" birthday of you or the insured,
whichever is earlier, while the Policy is in effect. Each Booster Investment Premium is subject to a minimum
amount of US$3,000/HK$24,000.

Premium Allocation

Investify offers you a wide selection of investment choices. The Single Premium and Booster Investment
Premium (if any) will be used by FWD to allocate Units in the proportion of each investment choice you have
chosen in the allocation instructions submitted for the Single Premium and each Booster Investment Premium.

These Units under your Policy are notional in nature and solely for the purpose of determining the Account Value.

The Account Value of the Policy is the sum of:

the unit price of

Number of Units of each investment multiplied

choices in the Policy Account by the respective investment choices on

a Valuation Date

For details of premium allocation procedures, please refer to the “General Information — Procedures: Premium
Allocation” section.

Please note:

e Premiums paid towards the Policy will become and remain our assets. We
will invest the premiums received from your Policy into the underlying
funds corresponding to the investment choices as selected by you for our
asset liability management. You are not investing in the underlying funds
and do not have any rights or ownership over any of those assets. Your
recourse is against us only.

The maximum levels of the Single Premium and Booster Investment Premium
amounts are subject to underwriting requirements.

We reserve the right to change the minimum requirements of premium above
stated with not less than one month’s prior written notice or such shorter
period of notice in compliance with the relevant regulatory requirements.

Death Benefit

Investify includes a death benefit while the Policy is in effect (equals to 105% of the Account Value on the next
Valuation Date after we receive the request and necessary documents) which will be paid to the beneficiary in
the unfortunate event of the insured’s death.

While the Policy is in effect, if the insured commits suicide, the death benefit shall be calculated as depending
on the date of suicide:

If the insured commits suicide within 13 months from the Policy Date, death benefit amount will be 100% of
Account Value, less any instant bonus we have paid you;

If the insured commits suicide after 13 months from the Policy Date, death benefit amount will be 105% of the
Account Value attributable to the Single Premium; plus:

(i) 100% of the Account Value attributable to each Booster Investment Premium paid within 13 months from
the respective Premium Deposit Date (if any), less any instant bonus we have paid you in respect of such
Booster Investment Premium paid; and

(i) 105% of the Account Value attributable to each Booster Investment Premium paid more than 13 months from
the respective Premium Deposit Date (if any).

The Policy will terminate upon death of the insured.

Please refer to illustrative example 1 for details.

lllustrative example 1 — death benefit in the event of suicide

Susan has successfully applied for an Investify policy in year 2022 and as the insured with no subsequent
withdrawals.

1. On1July 2022, an Investify policy was issued to Susan with a Single Premium of HK$100,000.
2. On1February 2023, she deposited a Booster Investment Premium of HK$500,000 to the Policy.

3. Unfortunately, she commits suicide on 1September 2023 and the claim is received by us on 5 September 2023.
Death benefit for the Policy is calculated as below:

Account Value
. Premium attributed to the
Premium Instant bonus . .
Date type amount aid relevant premium paid as
yP (HK$) P of 5 September 2023
(HKS)
1 July 2022 .
. Single
(Policy Date & p . $100,000 $0 $103,000
. . remium
Premium Deposit Date)
Booster $500
0,
1 February 2023 Investment | $500,000 | (0-1% of Booster $495,000
(Premium Deposit Date) . Investment
Premium .
Premium)
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Core policy benefits

(Illustrative example 1 — death benefit in the event of suicide)

Death benefit attributable to Single Premium

As the date of suicide of the above example (1 September 2023) is 14 months from the relevant Premium Deposit
Date (1 July 2022), which is over 13 months from the Premium Deposit Date, the death benefit is 105% of the
Account Value attributable to the Single Premium.

105% of the Account Value attributable to the Single Premium

=105% x HK$103,000
= HK$108,150

Death benefit attributable to the Booster Investment Premium

As the date of suicide of the above example (1 September 2023) is 7 months from the Premium Deposit Date
(1 February 2023) which is within 13 months from the relevant Premium Deposit Date, the death benefit is 100%
of the Account Value attributable to the Booster Investment Premium less any instant bonus paid.

100% of the Account Value attributable to the Booster
Investment Premium less any instant bonus paid

= (100% x HK$495,000) — HK$500
= HK$494,500

Therefore, the death benefit for Susan’s Policy is HK$108,150 + HK$494,500 = HK$602,650

The above example is hypothetical and for illustrative purposes only and does not represent actual or
anticipated returns.

Please be aware of the following regarding the death benefit:

e The death benefit is linked to the performance of the underlying funds
of the investment choices that you select from time to time and are
subject to investment risks and market fluctuations. The death benefit
may be significantly less than the premium paid and may not be
sufficient for your individual need.

The death benefit will be paid after deducting any amounts owed to us
and any outstanding insurance levy. For details of policy fees and charges,
please refer to the “Summary of Charges” section.

For details of claim procedures, please refer to the “General Information —
Procedures: Claim” section.

Instant Bonus

Making a long-term commitment is not easy; to show our appreciation, you will be rewarded with an instant bonus at
the start of your Policy and at each contribution of Booster Investment Premium.

You will be given a one-off instant bonus, depending on the amount of Single Premium or Booster Investment
Premium you paid and the instant bonus rates as stated below:

Single Premium or Booster Investment Premium

Instant bonus rate

uss HK$
< $60,000 < $480,000 0%
= $60,000 to < $125,000 = $480,000 to < $1,000,000 0.1%
= $125,000 to < $250,000 = $1,000,000 to < $2,000,000 0.5%
= $250,000 = $2,000,000 0.8%

The amount of instant bonus is determined by applying the corresponding instant bonus rate of your Single
Premium or Booster Investment Premium. This bonus will be allocated to your Policy as additional Units
according to your latest instruction of allocation of Units effected as at the respective Premium Deposit Date.

Instant bonus =

instant bonus rate (%) x Single Premium (or) Booster Investment Premium

Additional Units from instant bonus will be credited to your Policy together with the respective Single Premium
and/or Booster Investment Premium on the Premium Deposit Date. Please note that the instant bonus will form
a part of the Account Value and therefore will be subject to fees and charges of the Policy. For details of
policy fees and charges, please refer to the “Summary of Charges” section.

If you cancel the Policy within the cooling-off period, the instant bonus will be forfeited and will not be
payable to you.

Please refer to the “General Information — Cooling-off Period” for more details.

Please note:

e The bonus rate does not represent the rate of return or performance of the
investment.
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Investment Choices

Investify offers you a wide selection of investment choices, which are linked to the underlying funds invested in
different business sectors, geographical locations and asset classes. Each investment choice is solely linked to a
corresponding underlying fund authorised by Securities and Futures Commission of Hong Kong. It is our philosophy
to bring you investment choices that are carefully selected by our qualified investment professionals.

You can create a bespoke investment portfolio by allocating premiums into the investment choices available
under Investify, subject to a minimum allocation of 10% of the premium paid per investment choice.

The unit prices of the investment choices will be the same as those of the respective underlying funds. The
return on investment of the investment choices is calculated based on the performance of the underlying
funds. However, please note that such returns on investments under the Policy are subject to the fees and
charges of your Policy and may be lower than the returns from the underlying funds. Each underlying funds
has its own investment objectives and associated risks. Please refer to the offering documents of the respective
underlying fund, which are available on our website at www.fwd.com.hk or can be obtained from us upon
request, for details. Please also note that the Account Value of your Policy will be adversely impacted by any
investment loss.

Changes in Investment Choice

An investment choice may be merged with other investment choices or terminated. If this happens, we will give
you with not less than one month’s prior written notice or such shorter period of notice in compliance with the
relevant regulatory requirements to switch your Units in the affected investment choices to other investment
choices offered under Investify. If we do not receive your instructions for switching before the deadline stated
in the written notice, we will switch the affected investment choices to the default investment choices as stated
in the written notice.

Unlimited Switching Between Investment Choices

After allocating your premium(s), you can continue to manage your investment portfolio by switching between
the investment choices to keep pace with the market and your investment strategy. Currently, there is no
restrictions on (i) the number of switching of investment choices under your Policy, (ii) the minimum amount of
holding for each investment choice and (iii) how often you can switch or reallocate your investment choices.

There is also no bid-offer spread applied upon switching of investment choices and no switching charge applies.

The minimum switched amount is at least US$125/HK$1,000 per transaction. This is calculated as the number of
Units of each investment choice multiplied by the respective unit price at the time of switching.

For details of switching procedures, please refer to the “General Information — Procedures: Investment Choice
Switching” section.

Please note:

e The investment choices available under Investify can have very different
features and risk profiles. Some may be of high-risk. For details, please
refer to the investment choices brochure of Investify and the offering

documents of the underlying funds.

We reserve the right to impose new charges and change the requirements
in relation to investment choice switching with not less than one month’s
prior written notice or such shorter period of notice in compliance with the
relevant regulatory requirements.

Access To Your Policy Value

We understand that there are many circumstances that could impact your financial well-being over time. In
case of emergency, you have the option to partially withdraw or fully surrender your Policy to accommodate
your financial needs at any time while the Policy is in effect.

Partial Withdrawal

You can withdraw part of the Account Value by redeeming Units from your Policy, subject to (i) a minimum
amount of US$250/HK$2,000 per withdrawal and (ii) a surrender charge of up to 7.5% of the withdrawal
amount if the partial withdrawal is made during the first 5 years from the respective Premium Deposit Date of
the Single Premium and each Booster Investment Premium. If the Account Value will drop below the minimum
remaining Account Value requirement of US$1,500/HK$12,000 immediately after partial withdrawal, we will
not execute the withdrawal request. For details of surrender charge, please refer to the “Summary of
Charges” section.

After deducting the surrender charge (if any) from the withdrawal amount, the net amount will be paid to you.
If you have contributed Booster Investment Premium(s), withdrawal of Units is done on a first-in-first-out
basis, this means that for each of your partial withdrawal request, we will redeem Units from Account Value
attributable to the premium(s) with the earliest Premium Deposit Date (ie. The lowest surrender charge rate).
You may refer to illustration example 3 on page 17 for your easy understanding.

If the Account Value falls below the minimum remaining Account Value requirement subsequently after a
partial withdrawal solely due to market fluctuation, the Policy will not be terminated.

To check your remaining Account Value after partial withdrawal, simply log-in to your customer online service
account on our website at www.fwd.com.hk at anytime. You can also contact us directly to check your
remaining Account Value too.

For details of withdrawal procedures, please refer to the “General Information — Procedures: Partial
Withdrawal” section.

Please note:

e Any partial withdrawals made from your Policy will reduce the Account
Value and thus affecting the death benefit. For details of death benefit,
please refer to the “Life Coverage” section.

We reserve the right to change the requirements and/or the relevant
procedure in relation to partial withdrawal with not less than one month’s
prior written notice or such shorter period of notice in compliance with the
relevant regulatory requirements.

e The earlier the partial withdrawal is made, the higher the applicable
surrender charge rate will be imposed.
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Access To Your Policy Value

Surrender

You may request a surrender of your Policy fully by redeeming all Units in your Policy Account, subject to a
surrender charge of up to 7.5% of the Account Value attributable to the Single Premium and each Booster
Investment Premium if surrender is made during the first 5 years from the respective Premium Deposit Date.
After deducting the surrender charge from the surrender amount, any outstanding amount owed to us and any
outstanding insurance levy, the net amount of Account Value will be paid to you.

For details of policy fees and charges, please refer to the “Summary of Charges” section. For details of surrender
procedures, please refer to the “General Information — Procedures: Surrender” section.

Please note:

o Investify is designed to be held for a long-term period. Any early surrender
or partial withdrawal may result in significant loss to your Principal and
bonus. Poor performance of underlying funds may further magnify the

loss of the Account Value of your Policy, while all charges will
remain deductible.

e The earlier the Policy is surrendered or terminates (other than as a result
of the death of the insured), the higher the applicable surrender charge
rate will be imposed.

Maturity Benefit
If you have held your Policy until the Expiry Date, we will pay you the maturity benefit.

The amount of maturity benefit is the sum of:

the unit price of the
respective investment
choices on the earliest less
practicable Valuation Date
following the Expiry Date

e any outstanding

Number of Units of amount owed to us

multiplied
by

each investment choices

in the Policy Account e any outstanding

insurance levy

All Units within the Policy Account will be redeemed when maturity benefit is paid. The Policy and all benefits

Core policy benefits

Summary of Charges

will terminate on the Expiry Date.

The net maturity benefit amount without any interest will normally be paid to you within one month after the
Expiry Date.

1"

Policy Level
Fees & .
Applicable rates Frequency and Deducted from
Administrative | The charge per month is equal to 0.1% of the Account e Deducted from:
charge Value (i.e. 1.2% per annum) at the deduction date of this Respective Account Value

charge. of the Policy attributable
to the Single Premium and
each Booster Investment
Premium paid (if any).

Please refer to illustrative example 2 for details.

e Frequency:
Single Premium:

Immediately after Units are
allocated and thereafter on
each Policy Monthiversary
during the first 5 years
from the Premium Deposit
Date of Single Premium.

Booster Investment
Premium:

On the Policy
Monthiversary immediate
after Units are allocated
and Policy Monthiversary
thereafter during the first
5 years from the respective
Premium Deposit Date of
each individual payment of
Booster Investment
Premium.

e How to deduct:

By redeeming Units of

the investment choices

in proportion to the
respective Account Value
of the investment choice of
the Policy.
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Policy Level

Fees & .
Applicable rates Frequency and Deducted from

Investment
portfolio
management
charge

13

The charge per month is equal to the higher of

(i) the following percentage + 12 (rounded to the nearest
5 decimal place) of Account Value of the Policy at

the deduction date of this charge, depending on the
amount of Account Value and the number of policy

years as stated below; and (ii) US$12/HK$96:

% p.a. of Account Value

>HK >HK
<HK | $160,000 | $480,000 >HK
ool $160,000 | to <HK to<HK | $1,000,000
olicy $480,000 | $1,000,000
Year
=US =US
<US | $20,000 | $60,000 =US
$20,000 | to<US to <US $125,000
$60,000 | $125,000
Yeart10 | 1.5% 1% 0.9% 0.75%
Year 115 0.75%
Year 16+ 0.2%

Please refer to illustrative example 2 for details.

e Deducted from:

Total Account Value of
the Policy attributable to
the Single premium and
each Booster Investment
Premium paid (if any).

Frequency:

Immediately after Units are
allocated and thereafter on
each Policy Monthiversary
when the Policy is in effect.

How to deduct:

By redeeming Units of

the investment choices

in proportion to the
respective Account Value
of the investment choice of
the Policy.

Core policy benefits

Summary of Charges

Policy Level

Fees & .
Applicable rates Frequency and Deducted from

Surrender
charge

The charge will be determined as a percentage of

the (i) withdrawal amount upon partial withdrawal,

or (ii) Account Value attributable to the Single Premium
and each Booster Investment Premium upon policy
surrender, depending on number of years from the
respective Premium Deposit Date of the Single Premium
and each Booster Investment Premium (if any).

The percentage is shown as below:

No. of years
from each
Premium

Deposit Date

% of withdrawal amount /
Account Value attributable to the
Single Premium and each Booster

Investment Premium

<1 year 7.5%
> 1 year and o
< 2 years 6.0%
> 2 years and o
< 3 years 4.5%
> 3 years and 0
< 4 years 3.0%
> 4 years and 0
< Syears 1.5%
> 5 years 0%

If you have contributed Booster Investment Premium(s),
withdrawal of Units is done on a first-in-first-out basis,
this means that for each of your partial withdrawal
request, we will redeem Units from Account Value
attributable to the premium(s) with the lowest surrender
charge rate will be incurred first. Please refer to
illustrative example 3 for details.

We reserve the right to change the policy charges or impose new charges with not less than one month’s prior
written notice or such shorter period of notice in compliance with the relevant regulatory requirements.

Underlying Fund Level

e Deducted from:

Withdrawal amount/
Account Value attributable
to the Single Premium and
each Booster Investment
Premium at the time partial
withdrawal/surrender

is made.

Frequency:

At each partial withdrawal
or policy surrender during
the first 5 years from

the respective Premium
Deposit Date of the Single
Premium and each Booster
Investment Premium.

How to deduct:

Deduct from the amount
being withdrawn
or surrendered.

You should note that the underlying funds of the investment choices may have separate charges on management
fee, performance fee, bid-offer spread and/or switching fee. You do not pay these fees directly — either (1) the
fees will be deducted and such reduction will be reflected in the unit price of the underlying funds or (2) Units
will be redeemed from your investment choices to pay these fees. Please refer to the offering documents of the
underlying funds, which are available from us upon request, for details.
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Summary of Charges

lllustrative example 2 -
Administrative charge and Investment portfolio management charge

Cathy has an Investify policy issued on 1 November 2022 and subsequently made 2
Booster Investment Premiums on 15 June 2025 and 24 October 2027 as shown below:

e Commencement Date: 1 Nov 2022
e Policy Monthiversary: the 1t day of each month

Booster Investment
Premium 2

Booster Investment
Premium 1

HK$100,000

Single Premium

HK$150,000 HK$250,000

After Policy is in effect
and immediately after
Units are allocated

a 1Jul 2025 e 1 Nov 2027

Deduct: Deduct: Deduct:
e Administrative charge e Administrative charge e Administrative charge

e Investment portfolio e Investment portfolio ¢ Investment portfolio
management charge management charge management charge

Applicable Administrative charge and Investment portfolio management charge are illustrated in below
3 example dates:

o First charge date is after Policy is in effect and immediately after Units are allocated

Summary of Charges

° On Policy Monthiversary 1July 2025, administrative charge and investment portfolio management charge
applied is as below. Assume that:

e Account Value attributable to Single Premium is HK$165,000
e Account Value attributable to Booster Investment Premium 1is HK$100,500

e Total Account Value equals to HK$265,500

Year(s) from the
respective Premium

Account Value

Type of Deducted from Account . Applicable | attributable to
charge Value attributable to I?eposﬂ Dgte at percentage | the respective (HK$)
Policy Monthiversary N HK
1Jul 2025 premium (HK$)

Administrative | Single Premium effective o 0
charge from 1 Nov 2022 Year 3 0.100% 165,000 165.0
Administrative Booster Investment
charae Premium 1 deposited on Year 1 0.100% 100,500® 100.5

9 15 Jun 2025
Investment
portfolio Total Account Value Applicable during the | 0.08333% | y5q sog0:0 | 2212
management Policy is in effect (1%/12)
charge

Account Value
Deducted from Account Applicable attributable to the
Type of charge Value attributable to percentage respective premium (HKS)
(HKS)

Administrative Single Premium effective o
charge from 1 Nov 2022 0.100% 150,000 150.0
Investment portfolio 0.125%
management charge Total Account Value (1.5%/12) 150,000 187.5

15

e On Policy Monthiversary 1 November 2027, administrative charge and investment portfolio management
charge applied is as below. Assume that:

e Account Value attributable to Single Premium is HK$180,000
Account Value attributable to Booster Investment Premium 1is HK$108,000

[ ]
e Account Value attributable to Booster Investment Premium 2 is HK$240,000
e Total Account Value equals to HK$528,000

Year(s) from the
respective Premium

Account Value

Type of Deducted f|:om Account Deposit Date at Applicable attrlbutablg to (HKS)
charge Value attributable to . . percentage | the respective
Policy Monthiversary remium (HKS)
1Nov 2027 P
Administrative | Single Premium effective oy ® "
charge from 1 Nov 2022 Year 6 0% 180,000 0
Administrative Booster Investment
charge Premium 1 deposited Year 3 0.100% 108,000® 108.0
9 on 15 Jun 2025
Administrative Booster Investment
charae Premium 2 deposited Year 1 0.100% 240,000 240.0
9 on 24 Oct 2027
Investment
portfolio Applicable during the 0.075% (3+(@)+(5)
management Total Account Value Policy is in effect (0.9%/12) 528,000 396.0
charge

# No Administrative charge on Single Premium will be deducted for premium paid over 5 years from the Premium

Deposit Date.
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lllustrative example 3 -
9 surrender charge levied on a partial withdrawal

Margaret has an Investify policy issued on 1 September 2022 and subsequently made 2
Booster Investment Premiums. She decided to withdraw HK$400,000 from her Policy
on 15 March 2030. Details of her Policy as of 15 March 2030 is shown below:

Premium Deposit Date Premium tvpe Premium amount Account Value as of

P P (HKS) 15 March 2030 (HK$)

1 September 2022 Single Premium 300,000 375,000

26 June 2026 Booster Investment Premium 1 50,000 55,000

13 October 2029 Booster Investment Premium 2 60,000 57,000

Under the first-in-first-out principle, the full amount of HK$375,000 attributable to the Single Premium will
be withdrawn first, then the remaining amount of HK$25,000 will be withdrawn from the Account Value
attributable to Booster Investment Premium 1. The applicable surrender charge is as follows:

Account Value as Withdrawal Surrender Surrender
Premium type of 15 March 2030 amount (HK$) charge rate (%) charge (HK$)
(HK$) [A] [B] [A x B]

Single Premium 375,000 375,000 0%" 0
Booster Investment 55,000 25,000 3.0%" 750
Premium 1
Booster Investment 57,000 0 Not applicable | Not applicable
Premium 2 ! PP PP
Total 487,000 400,000 - 750

~ No surrender charge rate will apply as the period between the Premium Deposit Date of the Single Premium
(i.e. 1 September 2022) and the date of the partial withdrawal (i.e. 15 March 2030) is more than 5 years.

* A surrender charge rate of 3.0% will apply as the period between the Premium Deposit Date of the Booster
Investment Premium 1 (i.e. 26 June 2026) and the date of the partial withdrawal (i.e. 15 March 2030) is over
3 years but less than 4 years.

The net withdrawal amount payable to Margaret =

HK$400,000 (gross withdrawal amount) — HK$750 (surrender charge)
= HK$399,250

The above examples are hypothetical and for illustrative purposes only and does not represent actual or
anticipated returns.
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General Information

Account Value

Your Account Value is calculated by multiplying the number of Units of investment choices in your Policy
Account by the most up-to-date unit prices on the Valuation Date and applicable exchange rate of the Policy
Currency of your Policy which is determined by us in good faith and a commercially reasonable manner with
reference to market rates.

Unit price of each investment choice is normally determined on every Valuation Day provided that it is a
Valuation Day of the underlying fund. A particular day is not a Business Day, such Valuation Date will be
postponed to the next Business Day.

To check your Account Value, simply log-in to your customer online service account on our website at
www.fwd.com.hk. Of course, you can contact us directly to check your Account Value.

Unit prices

For the most up-to-date unit prices of the investment choices, please visit our website. On an annual basis,
a statement will also be provided to you showing the Account Value of your Policy.

Suspension of Dealing

FWD may suspend the dealing and valuation of investment choices at our discretion during which (i) dealing
of the underlying funds is suspended; or (ii) other days which there are exceptional circumstances which are
considered as beyond our control (including but not limited to temporary closure of any trading or exchange
market in which the investment choice and/or its underlying fund is substantially invested; change in laws,
regulations, government policies, taxation, currency; capital controls, political developments, or restrictions
in foreign investments which lead to be unable to complete transaction of any Unit; or suspension of valuation
or dealing of or closure of the relevant underlying fund(s)). Under these listed circumstances, we may
suspend valuation and dealing of investment choices at our absolute discretion. We will act in good faith and
reasonable manner when exercising such discretion. We will resume the dealing and valuation of investment
choices and pay the benefit as earliest as possible once the exceptional circumstances ceased.

Borrowing Power

Investify has no borrowing powers. Please refer to the offering documents of the respective underlying funds,
which are available on our website at www.fwd.com.hk or can be obtained from us upon request, for details
on the borrowing powers and investment restrictions of the underlying funds.

Cooling-off Period

The cooling-off period is a period during which you may cancel your Policies for a refund of any premiums
paid (subject to market value adjustment), less any partial withdrawal amount we have paid to you,

plus any insurance levy paid by you, without interest, by giving written notice to us within 21 calendar

days immediately following the day of the delivery of the Policy or delivery of a notice to you or your
representative, whichever is earlier. Such notice should inform you of the availability of the Policy and the
expiry date of its cooling-off period. If you decide to cancel your Policy, you must inform us by giving a written
notice. Such notice must be signed by you and received directly by the office of FWD.

If you cancel the Policy within the cooling-off period, the instant bonus will be forfeited and will not be
payable to you.

We will not approve your request to cancel within the cooling-off period if you make a claim during the
cooling-off period.
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General Information

Dividend of Underlying Fund

Some underlying funds of the investment choices may declare dividends and payable to investors. If the
underlying fund of an investment choice declares any dividend and becomes payable and you hold Units in
such investment choices, we will distribute the declared dividends to you according to the dividend payment
method of the respective investment choice:

e Pay out in cash (Applicable to Investment Choices (Cash Distribution)).

e Reinvest the dividend amount in the form of additional Units of the relevant investment choice (Applicable
to investment choices other than Investment Choices (Cash Distribution)).

For details of dividend payment of investment choices, please refer to “Administration of Dividend of
Underlying Fund” section of the investment choices brochure.

Warning: Please note that a positive distribution yield does not imply a positive return. Investors
should not make any investment decision solely based on information contained herein. You should read

the ILAS offering documents and the relevant offering documents (including the key facts statement)
of the corresponding underlying funds for further details including the risk factors.”

Eligible Age For Policy Application

Investify is available to applicants when:

1) the age at next birthday of the proposed insured is 1to 76 at the time of application; and

2) the age at next birthday of the proposed policyholder (applicant) is 19 to 76 at the time of application.

The insured who attains the age of 1 upon next birthday must be at least 15-day old at the time of policy application.

Governing Law

Your Policy is issued under and will be construed in accordance with the laws of the Hong Kong Special
Administrative Region.

Other Administration

We reserve the right to vary the minimum requirements of (i) Single Premium and Booster Investment
Premium amounts, (ii) minimum remaining Account Value after partial withdrawal, (iii) partial withdrawal
amount, (iv) allocation per investment choice on your premium, and (v) switching amount and/or percentage
between investment choices. We will give you not less than one month’s prior written notice or such shorter
period of notice in compliance with the relevant regulatory requirements in case of any increase to these
minimum requirements.
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Policy Currency
Investify is available in both US Dollars and Hong Kong Dollars.

Premiums can be made in the policy currency chosen by you at the start of your Policy. Policy fees and
charges, partial withdrawal, surrender and benefit payments will be calculated and paid in the same policy
currency as the premiums are paid. The policy currency cannot be changed after the Commencement Date.
Any premiums paid in a different currency to the policy currency will be converted at the prevailing exchange
rate determined by us in good faith and a commercially reasonable manner with reference to prevailing
market exchange rates applicable on the day of transaction. Therefore, it may be subject to foreign exchange
risks in the process of currency conversion.

The denominating currency of each investment choice may differ from the policy currency. Please refer to
the investment choices brochure for details. When the denominating currency of your investment choice is
different from the policy currency, any allocation, switching or redemption of the investment choice will be
subject to foreign exchange risks in the process of currency conversion.

Policy termination

This Policy will be terminated on the earliest of the following:

(i) The date you surrender your Policy;

(ii) The date of the insured’s death;

(iii) The Expiry Date of your Policy;

(iv) When the Account Value of your Policy is equal to or less than zero on any Valuation Date;

If your Policy terminates, all Units of the investment choices in your Policy Account will be redeemed. If your
Policy terminates within the first 5 years from any Premium Deposit Date due to (i) above, the surrender value
will be subject to a surrender charge. Please refer to the “Summary of Charges” section for details. For the
amounts payable to you upon policy termination, please refer to the “Life Coverage” and “Access To Your
Policy Value” section. If policy termination is triggered by Account Value is equal to or less than zero due to
market downturn, the amounts payable to you is zero.

Warning: Please note that policy termination will be automatically triggered when

the Account Value is equal to or less than zero due to market downturn.

Policy Term
Investify provides the policy benefits until the Expiry Date of the Policy.
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Application

To apply for Investify, simply return a completed policy application form, a signed illustration document
together with the payment of the Single Premium to us.

We reserve the right to decline any applications for Investify if the information provided by the proposed
insured during application is insufficient or does not meet our requirements.

Claim

To make a claim, a completed and signed prescribed form should be given to us as soon as possible,
together with any other information we request. The prescribed form can be obtained from your advisor or us.

While the Policy remains in effect and the claim has been approved, the proceeds of the death benefit
will be paid without interest in the policy currency within one month after we receive the request and
necessary documents.

Under exceptional circumstances which we may consider as beyond our control, including but not limited

to the prohibition on transaction of the corresponding underlying fund due to any regulations or occurrence

of war or disaster, the payment date of the death benefit may be deferred without interest for a period not
exceeding 6 months from the date of receipt of a properly documented request of the claim. We will resume
the dealing and valuation of investment choices and pay the benefit as earliest as possible once the exceptional
circumstances ceased.

Investment Choice Switching

To make an investment choice switching, a completed and signed prescribed form should be given to us.

The prescribed form can be obtained from your advisor or us. Alternatively, you may submit your request via an
electronic form as prescribed by us from time to time. Currently, you can request the switching of investment
choices via our customer service online platform on our website at www.fwd.com.hk.

The switching-out instruction will normally be executed on the next practicable Valuation Date if we receive
the duly completed request for switching before 4:00pm Hong Kong time on a Business Day. The switching-in
instruction will normally be executed no more than 4 Valuation Days after the completion of the switching-out
transaction, except for a dealing suspension as mentioned in the section “Suspension of Dealing”.

Partial Withdrawal

To make a partial withdrawal, a completed and signed prescribed form should be given to us. The prescribed
form can be obtained from your advisor or us. Alternatively, you may submit your request via an electronic
form as prescribed by us from time to time.

The redemption of Units will normally be executed on the next practicable Valuation Date if we receive the
duly completed request for partial withdrawal before 4:00pm Hong Kong time on a Business Day, except for a
dealing suspension of the underlying funds or other circumstances which are considered as beyond

our control.

The net withdrawal amount will normally be paid to you within one month after our receipt of your duly
completed and signed withdrawal request.
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Premium Allocation

Except for a dealing suspension as mentioned in the section “Suspension of Dealing”, the allocation of Units of
the investment choices selected by you will normally be executed on the next practicable Valuation Date
if we receive:

1) the premium in cleared funds; and
2) the duly completed forms,

before 4:00pm Hong Kong time on a Business Day. We reserve the right to defer the date of Unit allocation if the
information provided is insufficient or does not meet our requirements.

Surrender

To make a full surrender, a completed and signed prescribed form should be given to us. The prescribed form
can be obtained from your advisor or us. Alternatively, you may submit your request via an electronic form as
prescribed by us from time to time.

The redemption of Units will normally be executed on the next practicable Valuation Date if we receive the duly
completed request for policy surrender before 4:00pm Hong Kong time on a Business Day, except for a dealing
suspension as mentioned in the section “Suspension of Dealing”. Afterwards, your Policy will terminate.

The net surrender value will normally be paid to you within one month after our receipt of your duly completed
surrender request. No interest is payable for the period between the date the Units are redeemed from your
Policy Account and the date of payment of the net surrender value.

Rounding of Units and Unit Prices

The number of Units of each investment choices redeemed or allocated is currently rounded to the nearest

5 decimal places. The rounding method for determining the unit price is prescribed by the respective underlying
fund manager. Please refer to the offering documents of the respective underlying funds, which are available on
our website at www.fwd.com.hk or can be obtained from us upon request, for details.

Taxation

Interest, income and capital gains from the redemption and disposal of investment choices are exempt from
taxation under the current Inland Revenue Ordinance of the Hong Kong Special Administrative Region. However,
you are advised to seek professional guidance regarding your own particular tax circumstances.
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Foreign Account Tax Compliance Act

Under the U.S. Foreign Account Tax Compliance Act (“FATCA”), a foreign financial institution (“FFI”) is required
to report to the U.S. Internal Revenue Service (“IRS”) certain information on U.S. persons that hold accounts
with that FFl outside the U.S. and to obtain their consent to the FFI passing that information to the IRS. An FFI
which does not sign or agree to comply with the requirements of an agreement with the IRS (“FFI Agreement”)
in respect of FATCA and/or who is not otherwise exempt from doing so (referred to as a “nonparticipating FFI”)
will face a 30% withholding tax (“FATCA Withholding Tax”) on all “withholdable payments” (as defined under
FATCA) derived from U.S. sources (initially including dividends, interest and certain derivative payments).

The U.S. and Hong Kong reached an inter-governmental agreement (“IGA”) to facilitate compliance by FFls
in Hong Kong with FATCA and which creates a framework for Hong Kong FFls to rely on streamlined due
diligence procedures to (i) identify U.S. indicia, (ii) seek consent for disclosure from its U.S. policyholders and
(iii) report relevant tax information of those policyholders to the IRS.

FATCA applies to FWD and the Policy. FWD is a participating FFl. FWD is committed to complying with FATCA.

To do so, FWD requires you to comply with the following obligations (the “Information Obligations”):

(i) provide to FWD certain information including, as applicable, your U.S. identification details (e.g. name,
address, the US federal taxpayer identifying numbers, etc.); and

(ii) consent to FWD reporting such information and your account information (such as account balances,
interest and dividend income and withdrawals) to the IRS.

If you fail to comply with the Information Obligations (being a “Non-Compliant Accountholder”), FWD is
required to report “aggregate information” of account balances, payment amounts and number of non-
consenting US accounts to IRS. In addition, FWD may determine to effect termination of your Policy which

the Policy is held by an incorporation which is identified as non-participating Foreign Financial Institutions, in
which case, FWD will return to you the Account Value (less any indebtedness by you to us) as of the date on
which FWD informs you of the termination. No surrender charge or any other form of penalty will be applied

if the termination is effected solely for said purposes. Such right of termination is permitted by the applicable
laws and regulations. When determining to exercise such right of termination, FWD will act fairly, in good faith
and on reasonable grounds.

FWD could, in certain circumstances, be required to impose FATCA Withholding Tax on payments made to,
or which it makes from, your Policy. Currently the only circumstances in which FWD may be required to do
so are:

(i) if the Inland Revenue Department of Hong Kong fails to exchange information with the IRS under IGA (and
the relevant tax information exchange agreement between Hong Kong and the U.S.), in which case FWD
may be required to deduct and withhold FATCA Withholding Tax on withholdable payments made to your
Policy and remit this to the IRS; and

(i) if you are (or any other account holder is) a nonparticipating FFI, in which case FWD may be required to
deduct and withhold FATCA Withholding Tax on withholdable payments made to your Policy and remit this
to the IRS.

You should seek independent professional advice on the impact FATCA may have on you or your Policy.
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Automatic Exchange of Financial Account Information (“AEOI”)

More than 100 jurisdictions over the world have committed to the implementation of a new international
standard of automatic exchange of financial account information (AEOI) to enhance tax transparency and
combat cross-border tax evasion. The Organization for Economic Cooperation and Development (“OECD”)
released in July 2014 the Standard for Automatic Exchange of Financial Account Information in Tax Matters,
calling on jurisdictions to obtain relevant account information from their financial institutions and exchange
that information automatically with jurisdictions of tax residence of account holders.

Under the AEOI standard, a financial institution including insurance companies (“FIs”) is required to identify
financial accounts held by those account holders who are tax resident of the jurisdictions participating in the
AEOI. Fls are required to collect the reportable information of these accounts and furnish such information
to the relevant tax authorities. Such information will then be exchanged with the tax authorities of the AEOI
partner jurisdictions on an annual basis.

Hong Kong has committed to implement AEOI. The Inland Revenue (Amendment) (No. 3) Ordinance 2016,
which came into effect on 30 June 2016, has put in place a legal framework for Hong Kong to implement AEOI.

FWD, as a reporting financial institution under the Inland Revenue Ordinance, must comply with the following
requirements of the Inland Revenue Ordinance to facilitate the Inland Revenue Department automatically
exchanging certain financial account information.

(i) toidentify accounts as non-excluded “financial accounts” (“NEFAs”);

(ii) to identify the jurisdiction(s) in which NEFA-holding individuals and NEFA-holding entities reside for
tax purposes;

(iii) to determine the status of NEFA-holding entities as “passive NFEs” and identify the jurisdiction(s) in which
their controlling persons reside for tax purposes;

(iv) to collect information on NEFAs (“Required Information”); and
(v) to furnish Required Information to the Inland Revenue Department.

To comply with the above listed requirements, FWD may require the policyholder to comply with the following
requests made by FWD:

1. complete and provide a self-certification form in the case where the policyholder is an individual, entity
and/or controlling person of certain entity accounts liable to tax by reason of residence in the AEOI partner
jurisdictions other than Hong Kong;

2. provide FWD all required information and documentation for complying with our due diligence obligations;
and

3. notify FWD in writing within 30 days for any change of the information provided to FWD, in particular,
nationality of an individual, place of incorporation of a company, tax status or tax residence and any other
change of circumstances that may render information previously communicated to FWD inaccurate or
likely to be misleading.

Under the Inland Revenue Ordinance, it is an offence for the account holder to knowingly or recklessly provide
a statement that is misleading, false or incorrect in a material particular, in making self-certification to financial
institutions. The account holder is liable on conviction to a fine at level 3 (i.e. HK$10,000).

FWD cannot provide you with any tax or legal advice. If you have doubts about your tax residence or the
impact that AEOI may have on you or your Policy, you should seek independent professional advice.

For further information on the implementation of AEOI in Hong Kong, please refer to the IRD website:
http://www.ird.gov.hk/eng/tax/dta_aeoi.htm.
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Contracts (Rights of Third Parties) Ordinance

The Policy is excluded from the application of the Contracts (Rights of Third Parties) Ordinance of Hong Kong.
Other than FWD and the policyholder, a person who is not a party to the policy contract (e.g. a third party
beneficiary) will have no right under the Ordinance to enforce any of its terms.

Parties Involved

Insurer

FWD Life Insurance Company (Bermuda) Limited (incorporated in Bermuda with limited liability)
28/F., FWD Financial Centre, 308 Des Voeux Road Central, Hong Kong.

Investment Managers

The investment managers of the underlying funds vary according to the underlying funds. Please refer to the
investment choices brochure for details.

Your return on investment is calculated or determined by us with reference to the performance of the
underlying funds. Investment involves risks. Past performance should not be taken as an indication of future
performance. Each investment choice is subject to market fluctuations and to risks inherent in all investments.
The prices of Units of any investment choice as designated by you and the income accrued from investing in
such investment choices may go down as well as up.

We accept full responsibility for the accuracy of the information contained in the offering documents. Please
note that we have the discretion to waive the requirements and limits in this product brochure from time to
time. We also confirm, having made all reasonable enquiries, that to the best of our knowledge and belief there
are no other facts that if omitted would make any statement misleading.

Investify is authorised by the Securities and Futures Commission (the “SFC”). SFC authorisation is not a
recommendation or endorsement of Investify nor does it guarantee the commercial merits of Investify or its
performance. It does not mean Investify is suitable for all investors nor is it an endorsement of its suitability for
any particular investor or class of investors.

SFC does not take any responsibility for the contents of the offering documents, makes no representation as to
its accuracy or completeness, expressly disclaims any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of the offering documents.

The principal brochure is not a Policy. Please refer to the policy provisions, which are available at no charge from
us upon request, for details on the terms, conditions, exclusions and charges.

This product brochure is issued by FWD Life Insurance Company (Bermuda) Limited
(incorporated in Bermuda with limited liability)

July 2021 (date of publication)

For any enquiries or to make complaints in relation to this product or our services, please contact us by
telephone (852) 3123 3123, fax (852) 2290 7091 or email at cs.hk@fwd.com.
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Glossary

The following terms have the meanings set out below:

Account Value

The value of the Units you hold in our investment choices under your Policy.

Booster Investment
Premium

An optional lump sum premium you can pay into your Policy.

Business Day

A day on which we and banks are generally open for business in Hong Kong.

Cash Dividend(s)

Dividend(s) distributed by Investment choice(s) (Cash Distribution) in form of cash.

Commencement Date

The date the Single Premium is due and the date used for working out the insured’s
age at the start of your Policy.

Expiry Date

The policy anniversary immediately preceding the 100th birthday of the insured.

Investment Choice(s)
(Cash Distribution)

Investment choice(s) which denoted the names ended with (“Dis”) in the investment
choices brochure.

Policy Account

An account set up for you and used to maintain all the Units of the investment choices
held in the Policy.

Policy shall mean the terms and conditions of the Investify investment-linked

Policy assurance scheme, including any Booster Investment Premium, mentioned herein.

Policy Date The date when the protection benefits under this Policy begins. This is shown in the
Y Policy Schedule.

Policy The same date each month as the Commencement Date. If the Policy Monthiversary

Monthiversary

is not a Business Day, it will be postponed to the next Business Day. If the Policy
Monthiversary does not exist in a particular month, it will be the last day of the month.

Policy Schedule

The document attached to your Policy. The Policy Schedule shows important
information about your Policy, including the policy number, the premium due, the
benefits of this Policy, and other details

Premium
Deposit Date

The date of our receipt and approval of the premium (Single Premium or each Booster
Investment Premium).

Principal

Single Premium and/or Booster Investment Premium that you have contributed to
your Policy.

Record Date

The date underlying fund of an investment choice declares dividend and we record
the number of Units of the investment choice you held in your policy on that date for
dividend distribution.

Single Premium

The initial premium paid by you to start your Policy for allocation of Units into the
Policy Account.

Unit(s)

Notional share(s), of equal value, divided from an investment choice. The number of Units
will be rounded to the nearest 5 decimal places. The rounding method for unit price varies
by investment choice and is determined with reference to the rounding method of the
underlying fund as prescribed by the respective underlying fund manager.

Valuation Date

The Business Day on which we determine the unit price of an investment choice.

We, us, and our

FWD Life Insurance Company (Bermuda) Limited (incorporated in Bermuda with
limited liability)
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Addendum Il to Principal brochure — Investment choices brochure

FEHETIIMHG 1 IEIEET

Issue date: 31 October 2022

FZEEHR:- 2022 F10 B 31 H

This Addendum should be read and construed together with the following documents:

e  Principal Brochure — Investment choices brochure (Issued in September 2022)

¢ Addendum | to the Principal brochure — Investment choices brochure (Issued on 26 September 2022)
e Addendum Il to the Principal brochure — Investment choices brochure (Issued on 7 October 2022)

and the above should be considered together as one document. Words and phrases used in this Addendum
shall, unless otherwise specified herein, have the same meaning as are ascribed to them in the Investment
choices brochure.

RYHFBELITI X H—RERRE— X, WEE—HEE.

o [FEHETW-REBETY] (R°F_"FNBTIE)

[ EEHETIIMI -REEET] (RTFZ"F AR/ TFIE)
[ EEHETIIMHE IHRERETM] (R=F—_—F1+AtHE)

RSSRRRTARRARE, BRAEAMISRhRERE, WERERETIMNFAERERE.

((PMH151E/FB2210a)
Page 1 of 2



Amendment of the information of investment choice

With effect from 18 July 2022, the Principal Brochure — Investment choices brochure is amended as below to
reflect the changes of investment choice. The page reference below is referring to the Principal Brochure —
Investment choices brochure, except as otherwise specified.

B 2022 7 B 18 B2, FEHETMWIMG - IREBFTWEENWRMUAMREEEEE). FRIESHERE, LU
TEXEHETWINHY - REEETWIZ2EEEH.

Changes to “Fidelity Funds - Global Health Care Fund Class A-Acc” on page 4
KP4 H [EiZES - IRIKEREIEES A HHRIRG - 25 229

Investment choice name (investment choice code: FIGH) is changed to “Fidelity Funds - Sustainable Global Health
Care Fund Class A-Acc”.
IREEE (IREEENRN: FIGH) NZBENE "BEES- IHESERIRIKEREEES A JIRMN-5FE" .

The name of corresponding underlying fund is changed to “Fidelity Funds - Sustainable Global Health Care Fund”.
HEESEEENS "EEEe- UIFERRERIEREEES"
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Addendum Il to Principal brochure — Investment choices brochure

FEHET I | IERET )

Issue date: 7 October 2022
FEEHEE: 202210 B 7 H
This Addendum should be read and construed together with the following documents:

e Principal Brochure — Investment choices brochure (Issued in September 2022)
e Addendum | to the Principal brochure — Investment choices brochure (Issued on 26 September 2022)

and the above should be considered together as one document. Words and phrases used in this Addendum shall, unless

otherwise specified herein, have the same meaning as are ascribed to them in the Investment choices brochure.

A EEL T XM —RIERRRE—MY, WEE—HEE.
o [FEHETW-RERETWI] (R°F"FNABTIE)
o [EEHETIWIMMY HREEETWI] (RS2 "FNB =17 FI%)

AYFERPRTAERERE, PRIFAMISRPRARTE, WEREREEETWINFRERERZE.

(PMH061DB2210)
Page 1 of 3



Amendment of the information of investment choice

RERENEHN B

With effect from 3 October 2022 to 1 December 2022, the following investment choices* are suspended for new
subscriptions and new switches in. With effect from 2 December 2022, the following investment choices will be
renamed, and the Principal Brochure — Investment choices brochure will be amended as below to reflect the
change of the below investment choices. The page reference below is referring to the Principal Brochure —
Investment choices brochure, except as otherwise specified.

B 2022 F 10 B3 BiEE 2022 F£1281H, L,L‘F}”:éfﬂ%*ﬁﬁ{ﬁﬁnuﬁﬁﬁﬂrﬁ%}\ﬁ’ﬁﬁnao H2022F 1285 2H
2, UMRERENZBE S ELEE,. TEHETY- KEBRETWISETUTES], URMUTREERENER,
BRIER AR, UTEFEHETIING - RERETZ SE 5,

Changes to “Barings Global Umbrella Fund - Barings Developed and Emerging Markets High Yield Bond Fund -
Class A HKD Inc Monthly (Dis)”* on page 10

K% 10 B [BEREEFES-HERARNEHESWHESES-A EhlExiEE (8R) BiR] *ZE8)

The investment choice name is changed to “Barings Umbrella Fund plc - Barings Developed and Emerging
Markets High Yield Bond Fund - Tranche G HKD Unhedged Inc Monthly (Dis)”.

KRERESHRENS "BERTES RERATE-HENANTEDZSWREESEES-G FETiFE ok
(BR) @IR)" .

The investment choice code is changed to “BADG”.

REEENIBENR BADG”.

The name of corresponding underlying fund is changed to “Barings Umbrella Fund plc - Barings Developed and
Emerging Markets High Yield Bond Fund”.
HEESEBENA "FERFESARBRAF-BENRIFTETSESREESES" .

The name of management company / investment manager of underlying fund is changed to “Baring Asset
Management Limited and Barings LLC”.
EREESNEIE T/ IREKIEZTWERS “Baring Asset Management Limited and Barings LLC” -

The share class of underlying fund is changed to “Tranche G HKD Unhedged Inc Monthly”.
ERIESERENS "G ERIBITIR IR (BR) " .

Changes to “Barings Global Umbrella Fund Barings Developed and Emerging Markets High Yield Bond Fund -
Class A Euro Hedged Inc”* on page 10

156 10 B [BERREFESHEAANTEDIEERGESES-A HRIETH ] *2EE)

The investment choice name is changed to “Barings Umbrella Fund plc - Barings Developed and Emerging
Markets High Yield Bond Fund - Tranche G EUR Hedged Dist Annually”.

RERESBENR "FERTESARERAT-HBENANTEMSESREESES-GEFRBTETOIR (B
ﬂi) " o

The investment choice code is changed to “BHYG”.

REEERBEXE“BHYG”,

Page 2 of 3



The name of corresponding underlying fund is changed to “Barings Umbrella Fund plc - Barings Developed and
Emerging Markets High Yield Bond Fund”.
EEESEBENA "FERFESARBRAF-HENAITETESREESES" .

The name of management company / investment manager of underlying fund is changed to “Baring Asset
Management Limited and Barings LLC”.

HEESNEIRENT)/ REKIBEEFEBERA “Baring Asset Management Limited and Barings LLC” -

The share class of underlying fund is changed to “Tranche G EUR Hedged Dist Annually”.
EEIESERELNA "G ERBTEH DR (BF) " .

Page 3 of 3



Addendum | to Principal brochure — Investment choices brochure

FEHETIVIMHE | TRERETY

Issue date: 26 September 2022

TUEERAHEA: 2022 9 B 26 H

This Addendum should be read and construed together with the following documents:
e Principal Brochure — Investment choices brochure (Issued in September 2022)

and the above should be considered together as one document. Words and phrases used in this Addendum shall, unless
otherwise specified herein, have the same meaning as are ascribed to them in the Investment choices brochure.

A EELI T X —RERRRE—MIY, WEE—HEE.
o [FEHEETW-RERETW] (R°F"FNABTIE)

AYFSRPRTAEARE, PRIFAMISRPRATE, WEREEETWINFRERERZE.

(PMH151E/FB2209)
Page 1 of 2



Amendment of the information of investment choice

RERENEHN B

With effect from 3 October 2022, the Principal Brochure — Investment choices brochure will be amended as
below to reflect the change of investment choice. The page reference below is referring to the Principal Brochure
— Investment choices brochure, except as otherwise specified.

12022 10 A 3 Bie, FEHETIWIMH -RERETWISENIRRIATNMRERZEZEE). BRAEBERNA,
T REEHETWINTE - IREEETIN S E R/,

Changes to “Aberdeen Standard SICAV | - Select Emerging Markets Bond Fund A Acc USD” on page 10
R 10 B [Z5EE FEGBESES A BREET)) 288

The name of management company / investment manager of investment choice is changed to “abrdn Investments
Luxembourg S.A.”
KRERENEIRNT)/ RECIRZFEERS “abrdn Investments Luxembourg S.A. 7,

Page 2 of 2



FWD Principal brochure

i surance Investment choices brochure

FWD Life Insurance Company (Bermuda) Limited
(incorporated in Bermuda with limited liability)

This investment choices brochure is applicable to Investify, which is a Single Premium investment-linked
assurance schemes offered by FWD Life Insurance Company (Bermuda) Limited (incorporated in Bermuda with
limited liability) (thereafter called the “Company” or “FWD”), your investments under the Policy are therefore
subject to the credit risk of the Company.

The principal brochure of the Policy consists of the product brochure and this investment choices brochure.
This investment choices brochure should be issued and read in conjunction with the rest of the offering
documents. Unless defined otherwise, those capitalised terms shall have the same meanings as defined in the
product brochure.

The offering documents comprised of:
a) The product brochure;
b) The product key facts statement; and

c) This investment choices brochure
(which sets out the list of investment choices currently available for selection under the Policy)

For details about the product features and fees and charges of the plan, please refer to the product brochure.

This investment choices brochure explains the investment choices available to you through the Policy; these
investment choices are issued by the Company. The return on investment choices is calculated with reference to
the performance of the underlying funds. The investment choices are authorized by the Securities and Futures
Commission in Hong Kong (the “SFC”) and are available for selection under the Policy for sale in Hong Kong.
SFC authorization is not a recommendation or endorsement of the Policy nor does it guarantee the commercial
merits of the Policy, its investment choices or their performance. It does not mean the Policy is suitable for all
investors nor is it an endorsement of its suitability for any particular investor or class of investors.

The investment choices available under Investify can have very different features and risk profiles. Some
may be of high risk. The underlying funds of some investment choices is/are derivative fund with net
derivative exposure exceeding 50% of its net asset value. It may only be suitable for investors who
understand the complicated structure of derivative product and associated risk. You may incur significant
loss if investing in such investment choices. You are strongly advised to exercise caution in relation to such
investment choice(s). The underlying fund of an investment choices which are defined as derivative fund by
SFC are identified in the list of investment choices in this investment choices brochure.

For details of the underlying funds (such as risk factors, fees and charges, the types of intended investments and
their relative proportions in the portfolio, the geographical distribution of the intended investments and

the investment and borrowing restrictions) linked to the investment choices, please refer to the respective
prospectuses of the underlying funds, which are available on the Company’s website at www.fwd.com.hk or can
be obtained from the Company upon request free of charge.



Important information

Investify is an investment-linked assurance scheme (“ILAS”) policy, which is an insurance policy issued
by the Company. This ILAS policy is not a bank savings product. Your investments are therefore subject
to the credit risks of the Company.

Although your ILAS policy is a life insurance policy because your death benefit is linked to the
performance of the investment choice you selected from time to time, your death benefit is subject to
investment risks and market fluctuations. The death benefit payable may be significantly less than your
premiums paid and may not be sufficient for your individual needs.

The premiums paid by you towards the ILAS policy, and any investments made by the Company in the
underlying funds corresponding to the investment choices you selected, will become and remain part
of the assets of the Company. You do not have any rights or ownership over any of those assets. Your
recourse is against the Company only.

The premiums paid by you will be invested by the Company into the underlying funds corresponding to
the investment choices as selected by you for our asset liability management. However, the Unit(s)
allocated to your Policy Account is notional and is solely for the purpose of determining the Account
Value and benefits under your Policy.

Your return on investments is calculated by the Company with reference to the performance of the
underlying funds. Besides, your return shall be subject to ongoing fees and charges which will continue
to be deducted from the ILAS policy, hence, it may be lower than the return of the corresponding
underlying funds. Each of the underlying funds has its own investment profile and associated risks.
Underlying funds corresponding to the investment choices available for selection are listed in the
investment choices brochure. These underlying funds are authorised by the SFC pursuant to the Code
on Unit Trusts and Mutual Funds.

The investment choices available under Investify can have very different features and risk profiles.
Some may be of high risk. The underlying funds of some investment choices is/are derivative

fund with net derivative exposure exceeding 50% of its net asset value. It may only be suitable for
investors who understand the complicated structure of derivative product and associated risk.
You may incur significant loss if investing in such investment choices. You are strongly advised to
exercise caution in relation to such investment choice(s).

Early termination, surrender or withdrawal of the Account Value of the ILAS policy may result in
significant loss of your investment and Principal paid as well as bonuses awarded (if applicable). Poor
performance of the underlying funds may further magnify your investment losses while all charges
are still deductible. Besides, FWD may effect termination of your ILAS policy if your Policy is held by
an incorporation which is a non-participating Foreign Financial Institutions in respect of U.S. Foreign
Account Tax Compliance Act.

You should not purchase this ILAS policy unless you understand it and your adviser has explained to you
how it is suitable for you. The final decision is yours.

Important information

e Investments involve risks. Please note that a positive distribution yield of dividends does not
imply a positive return. Investors should not make any investment decision solely based on
information contained herein. You should read the offering documents of Investify and the
underlying funds corresponding to investment choices which can be obtained from your
adviser or downloaded from the website of the Company (www.fwd.com.hk).

e Investment Choices (Cash Distribution) may distribute Cash Dividend. If you choose to invest in
such investment choice(s), you will receive Cash Dividend if we receive such dividend from the
underlying fund(s) of the investment choice(s). However, please note that:

i. the corresponding underlying fund of the respective Investment Choices (Cash Distribution)
may at its discretion pay / effectively pay dividend out of the capital of the underlying fund
(i.e. Dividends may be paid out of gross income while charging / paying all or part of the

underlying fund's fees and expenses to / out of the capital of the underlying fund, resulting

in an increase in distributable income by the underlying fund).

ii. payment of dividends out of capital by the corresponding underlying fund amounts to a
return or withdrawal of part of an investor’s original investment or from any capital gains
attributable to that original investment.

iii. any distributions involving payment of dividends out of capital may result in an immediate
reduction of the net asset value per unit of the underlying fund, which may have a negative
impact on the price of the Investment Choice (Cash Distribution). This may in turn reduce
and result in a deduction to the Account Value of your Policy. In this case, death benefit,
surrender benefit and maturity benefit will be reduced.

iv. It is not guaranteed that the underlying fund of an Investment Choice (Cash Distribution)
will distribute Cash Dividend or distribute a fixed amount of Cash Dividend or distribute
Cash Dividend at a periodic frequency. The amount of Cash Dividend paid is in no way an
indication, a forecast or a projection of Cash Dividends to be paid in the future.



List of investment choices

You should read the offering documents (including the product key facts statements) of the underlying funds,
which are available from the Company upon request, for details of the underlying funds (including, without
limitation, their investment objectives and policies, risk factors and charges).

List of investment choices

List of investment choices

Investment choice name Investment choice Name of corresponding ) Name of management company / ) Share glass of ) Currency of. Currepcy of
code underlying fund investment manager of investment choice underlying fund investment choice underlying fund
Alternative Investment / Sector
Allianz Global Investors Fund - Allianz Global Investors Fund -
Allianz Global Artificial Intelligence Fund AZAI . e s und Allianz Global Investors AT (USD) Acc uUsbD uUsbD
Allianz Global Artificial Intelligence Fund
Class AT Acc
BlackRock Global Funds - World Gold Fund A2 BGWG BlackRock Global Funds - World Gold Fund BlackRock (Luxembourg) S.A. A2 usD usD
BlackRock Global Funds - BlackRock Global Funds -
Sustainable Energy Fund A2 BGNE Sustainable Energy Fund BlackRock (Luxembourg) S.A. A2 usb usb
BlackRock Global Funds - BlackRock Global Funds -
Natural Resources Growth & Income Fund A2 BGWR Natural Resources Growth & Income Fund BlackRock (Luxembourg) S.A. A2 Usb usb
BlackRock Global Funds - BlackRock Global Funds -
World Healthscience Fund A2 BGWH World Healthscience Fund BlackRock (Luxembourg) S.A. A2 usb usb
BlackRock Global Funds - BGWM BlackRock Global Funds - World Mining Fund BlackRock (Luxembourg) S.A A2 uUsbD uUsbD
World Mining Fund A2 9 9/ oA
BlackRock Global Funds -
World Technology Fund A2 BGWT BlackRock Global Funds - World Technology Fund BlackRock (Luxembourg) S.A. A2 usD usD
Fidelity Funds - S ..
Global Health Care Fund Class A-Acc FIGH Fidelity Funds - Global Health Care Fund FIL Fund Management Limited A-ACC-EUR EUR EUR
Franklin Templeton Investment Funds - Franklin Temoleton Investment Funds -
Franklin Biotechnology Discovery Fund FTBD in “emp . . Franklin Advisers, Inc. A [acc] usb usb
Franklin Biotechnology Discovery Fund
Class A [acc]
Franklin Templeton Investment Funds - Franklin Templeton Investment Funds - . .
Franklin Technology Fund Class A [acc] FTTE Franklin Technology Fund Franklin Advisers, Inc. Alacc] usb Usb
Janus Henderson Horizon Fund - Janus Henderson Horizon Fund - .
Global Technology Leaders Fund Class A2 HHGT Global Technology Leaders Fund Henderson Global Investors Limited A2 USD usb usb
Ninety One Global Strategy Fund - Ninety One Global Strategy Fund - . .
Global Natural Resources Fund A Acc ITGD Global Natural Resources Fund Ninety One UK Limited A Ace usb usb
Ninety One Global Strategy Fund — Ninety One Global Strategy Fund - . .
Global Environment Fund A Acc ITav Global Environment Fund Ninety One UK Limited AAce usb usb
Ninety One Global Strategy Fund - Ninety One Global Strategy Fund - . .
Global Gold Fund A Acc ITGG Global Gold Fund Ninety One UK Limited A Ace UsD UsD
Asset Allocation / Asset Allocation - Global
Allianz Global Investors Fund - Allianz Global Investors Fund - . .
Allianz Income and Growth Fund Class AM (Dis) AZIC Allianz Income and Growth Fund Allianz Global Investors AM (HKD) Dis HKD HKD
BEA Union Investment Series - BEA Union Investment Series - BEA Union Investment
BEA Union Investment Asia Pacific BEIC BEA Union Investment Asia Pacific Management Limited A (Distributing) HKD HKD
Multi Income Fund Class A (Dis) Multi Income Fund 9
Fidelity Funds - Global Multi Asset Fidelity Funds - ..
Income Fund Class A - MINCOME(G) (Dis) FIMC Global Multi Asset Income Fund FIL Fund Management Limited A - MINCOME(G) HKD HKD
Franklin Templeton Investment Funds - FTGB Franklin Templeton Investment Funds - Franklin Advisers, Inc. and A facd] USD USD
Templeton Global Balanced Fund Class A [acc] Templeton Global Balanced Fund Templeton Investment Counsel, LLC
JPMorgan Funds - JPMorgan Funds - )
Asia Pacific Income Fund A [acc] JFPB Asia Pacific Income Fund JF Asset Management Ltd A (acc) - USD USD USD




List of investment choices

List of investment choices

. Investment choice Name of corresponding Name of management company / Share class of Currency of Currency of
Investment choice name . . - . - . . .
code underlying fund investment manager of investment choice underlying fund investment choice underlying fund

Asset Allocation / Asset Allocation - Global

JPMorgan Funds - JPMorgan Funds -

Asia Pacific Income Fund A [mth] (Dis) JFAC Asia Pacific Income Fund JF Asset Management Ltd A (mth) HKD HKD

JPMorgan China Income Fund - mth (Dis) JFCI JPMorgan China Income Fund JPMorg?n Ass.e.t Mfmf.:\gement (mth) - HKD HKD HKD
(Asia Pacific) Limited

JPMorgan Multi Income Fund - acc JFMI JPMorgan Multi Income Fund JF Asset Management Ltd (acc) - USD usD usD

JPMorgan Multi Income Fund - mth (Dis) JFIC JPMorgan Multi Income Fund (mth) JF Asset Management Ltd (mth) - HKD HKD HKD

PineBridge Global Funds PineBridge Global PineBridge Global Funds PineBridge Investments LLC, PineBridge

Dynamic Asset Allocation Fund - PBDA PineBridge Global Dynamic Asset Investments Europe Limited and ADCT usD usD

Class ADCT (Dis) Allocation Fund PineBridge Investments Asia Limited

Equity - America

Fidelity Funds - America Fund Class A-Acc FIAF Fidelity Funds - America Fund FIL Fund Management Limited A-ACC-USD usbD usD

Franklin Templeton Investment Funds - Franklin Templeton Investment Funds - . .

Franklin U.S. Opportunities Fund Class A [acc] FTUO Franklin U.S. Opportunities Fund Franklin Advisers, Inc. A lace] USD USD

PineBridge Global Funds PineBridge US Large PBUL PineBridge Global Funds PineBridge PineBridge Investments LLC and A USD USD

Cap Research Enhanced Fund - Class A US Large Cap Research Enhanced Fund PineBridge Investments Europe Limited

Equity - Asia Pacific

Amundi Harvest Funds - Amundi Harvest Funds . - .

Amundi Vietnam Opportunities Fund CAVO Amundi Vietnam Opportunities Fund Amundi Hong Kong Limited Nil usb usb

Barings International Umbrella Fund Barings International Umbrella Fund Baring Asset

Barings ASEAN Frontiers Fund - Class AUSD Inc BAPA Barings ASEAN Frontiers Fund Management Limited AUSD Inc usb usb

Fidelity Funds - Asia Pacific Dividend Fund - . . .

Class A - MINCOME (G) (Dis) FIAD Fidelity Funds - Asia Pacific Dividend Fund FIL Fund Management Limited A - MINCOME(G) - HKD HKD HKD

Fidelity Funds - ASEAN Fund Class A-Acc FIAN Fidelity Funds - ASEAN Fund FIL Fund Management Limited A-ACC-USD usbD ushD

Fidelity Funds - Fidelity Funds - .

Asian Special Situations Fund Class A-Acc FIAS Asian Special Situations Fund FIL Fund Management Limited A-ACC-USD usb usb

First Sentier Investors Global Umbrella Fund Plc - FSAE First Sentier Investors Global Umbrella Fund Plc - First Sentier Investors | USD USD

FSSA Asian Equity Plus Fund Class | FSSA Asian Equity Plus Fund (Hong Kong) Limited

Franklin Templeton Investment Funds - Franklin Templeton Investment Funds - Franklin Advisers, Inc. & Templeton

Franklin India Fund Class A [acc] FTIN Franklin India Fund Asset Management Ltd Alacc] USD USD

JPMorgan Funds - Taiwan Fund A [acc] JFTF JPMorgan Funds - Taiwan Fund JF Asset Management Ltd A (acc) - USD usD usD

Matthews Asia Funds Asia Dividend Fund - Matthews Asia Funds - Matthews International Capital

Class A MTAD Asia Dividend Fund Management, LLC A Acc USD usb usb

Matthews Asia Funds Matthews Asia Funds - Matthews International Capital

Asia Small Companies Fund - Class A MTAS Asia Small Companies Fund Management, LLC A Acc USD usb usb

PineBridge Global Funds PineBridge PineBridge Global Funds PineBridge . . s

Asia ex Japan Small Cap Equity Fund - Class A PBAE Asia ex Japan Small Cap Equity Fund PineBridge Investment Asia Limited A usb usb

PineBridge Global Funds PineBridge Global Funds . . s

PineBridge India Equity Fund - Class A PBIE PineBridge India Equity Fund PineBridge Investment Asia Limited A usb usb

JPMorgan ASEAN Fund - A JFAS JPMorgan ASEAN Fund JPMorgan Asset Management (acc) USD USD USD
(Asia Pacific) Limited




List of investment choices

List of investment choices

Investment choice name

Investment choice

Name of corresponding

Name of management company /

Share class of

Currency of

Currency of

code underlying fund investment manager of investment choice underlying fund investment choice underlying fund
Equity - Emerging Markets
Amundi Funds Latin America Equity Fund - . . . . .
A2 USD (C) Class CALA Amundi Funds - Latin America Equity Amundi Asset Management A2 USD (C) usD usD
Barings Global Umbrella Fund Barings Global Umbrella Fund . .
Barings Eastern Europe Fund - Class A USD Inc BAEE Barings Eastern Europe Fund Baring Asset Management Limited AUSDnc usb usb
Fidelity Funds - India Focus Fund Class A-USD FlIC Fidelity Funds - India Focus Fund FIL Fund Management Limited A-USD usD usD
. . JPMorgan Asset
JPMorgan Funds - Russia Fund A [acc] JFRU JPMorgan Funds - Russia Fund Management (UK) Ltd A (acc) - USD usbD usbD
PineBridge Global Funds - PineBridge Global Funds - . .
PineBridge Latin America Equity Fund - Class A PBLE PineBridge Latin America Equity Fund PineBridge Investments LLC A usb usb
Equity - Europe
BlackRock Global Funds - BlackRock Global Funds -
European Special Situations Fund A2 BGES European Special Situations Fund BlackRock (Luxembourg) S.A. A2 usb usb
Janus Henderson Horizon Fund - Pan European Janus Henderson Horizon Fund - Henderson Global
Smaller Companies Fund Class A2 HHES Pan European Smaller Companies Fund Investors Limited A2 EUR EUR EUR
. . JPMorgan Asset
JPMorgan Funds - Europe Equity Fund A [acc] JFEE JPMorgan Funds - Europe Equity Fund Management (UK) Ltd A (acc) - USD usbD usbD
Equity - Global
Fidelity Funds - FIGD Fidelity Funds - Global Dividend Fund FIL Fund Management Limited A - ACC - USD usD usD
Global Dividend Fund Class A-Acc yr ! ! °
Fidelity Funds - Sustainable Consumer Brands Fidelity Funds - .
Fund Class A-Acc FISC Sustainable Consumer Brands Fund FIL Fund Management Limited A- Acc-USD usb usb
Ninety One Global Strategy Fund - Ninety One Global Strategy Fund - . .
Global Strategic Equity Fund A Acc ITGS Global Strategic Equity Fund Ninety One UK Limited AAce usb usb
PineBridge Global Funds PBGF PineBridge Global Funds PineBridge Investments LLC and A USD USD
PineBridge Global Focus Equity Fund - Class A PineBridge Global Focus Equity Fund PineBridge Investments Europe Limited
Equity - Hong Kong & China
Barings International Umbrella Fund Barings International Umbrella Fund . .
Barings Hong Kong China Fund - Class A USD Inc BAHK Barings Hong Kong China Fund Baring Asset Management Limited AUSDInc usb usb
Fidelity Funds - China Focus Fund Class A-Acc FICF Fidelity Funds - China Focus Fund FIL Fund Management Limited A - Acc - HKD HKD HKD
First Sentier Investors Global Umbrella Fund Plc - FSCG First Sentier Investors Global Umbrella Fund Plc - First Sentier Investments | USD USD
FSSA China Growth Fund Class | FSSA China Growth Fund (Hong Kong) Limited
First Sentier Investors Global Umbrella Fund Plc - FSGC First Sentier Investors Global Umbrella Fund Plc - First Sentier Investments | USD USD
FSSA Greater China Growth Fund Class | FSSA Greater China Growth Fund (Hong Kong) Limited
Matthews Asia Funds China Dividend Fund - Matthews Asia Funds - Matthews International Capital
Class A MTCD China Dividend Fund Management, LLC A Acc USD usb usb
Matthews Asia Funds Matthews Asia Funds - Matthews International Capital
China Small Companies Fund - Class A MTCS China Small Companies Fund Management, LLC A Acc USD usb usb
Schroder International Selection Fund - SCHK Schroder International Selection Fund - Schroder Investment Management A1 HKD Acc HKD HKD

Hong Kong Equity A1 Acc

Hong Kong Equity

(Hong Kong) Limited




List of investment choices

List of investment choices

. Investment choice Name of corresponding Name of management company / Share class of Currency of Currency of
Investment choice name . . - . - . . .
code underlying fund investment manager of investment choice underlying fund investment choice underlying fund
Equity - Japan
First Sentier Investors Global Umbrella FSJE First Sentier Investors Global First Sentier Investors | USD USD
Fund Plc - FSSA Japan Equity Fund Class | Umbrella Fund Plc - FSSA Japan Equity Fund (Hong Kong) Limited
JPMorgan Asset Management )
JPMorgan Japan (Yen) Fund [acc] JFJF JPMorgan Japan (Yen) Fund (Asia Pacific) Limited (acc) - USD (hedged) usD usD
Janus Henderson Horizon Fund - Janus Henderson Horizon Fund - Henderson Global
Japanese Smaller Companies Fund Class A2 HHJS Japanese Smaller Companies Fund Investors Limited A2US$ usb usb
Fixed Income
Aberdeen Standard SICAV | - Aberdeen Standard SICAV | - _—
Select Emerging Markets Bond Fund A Acc USD ABEB Select Emerging Markets Bond Fund Aberdeen Asset Managers Limited A Acc USD usb usb
BlackRock Global Funds - BlackRock Global Funds -
US Dollar High Yield Bond Fund A2 BGHY US Dollar High Yield Bond Fund BlackRock (Luxembourg) §.A. A2 usb usb
Barings Global Umbrella Fund Barings Global Umbrella Fund Baring Asset
Barings Developed & Emerging Markets BHYB Barings Developed and Emerging Markets Mana emgent Limited A EUR Hedged EUR EUR
High Yield Bond Fund - Class A Euro Hedged Inc High Yield Bond Fund 9
Barings Global Umbrella Fund - Barings Barings Global Umbrella Fund -
Developed and Emerging Markets High Yield BADE Barings Developed and Emerging Markets Baring Asset Management Limited Class A HKD Inc Monthly HKD HKD
Bond Fund - Class A HKD Inc Monthly (Dis) High Yield Bond Fund
Barings Umbrella Fund plc - Barings Global Barings Umbrella Fund plc - Baring Asset Management Limited /
High Yield Bond Fund Tranche G USD Acc BAGH Barings Global High Yield Bond Fund Barings LLC Tranche G USD Acc usb usb
Barings Umbrella Fund plc - . ) . .
Barings Global High Yield Bond Fund Tranche G BAGY E::::gz gmmlﬁi Ffl:nYcileT(I:lCBond Fund Baring AssetBl;llr?:angEﬁC(:ent Limited / Tranchgi(:tl;\IAKol?]::‘Thedged HKD HKD
HKD Unhedged (Dis) 9 9 9 Y
Barings Umbrella Fund plc Barings Umbrella Fund plc Baring Asset Tranche G HKD Unhedged
Barings Global Senior Secured Bond Fund BASC . . .. TR HKD HKD
. Barings Global Senior Secured Bond Fund Management Limited Monthly Distributing
Tranche G Monthly (Dis)
BEA Union Investment Series - BEA Union Investment Series - BEA Union Investment
BEA Union Investment Asian Bond and BEUA BEA Union Investment Asian Bond and .. A (Accumulating) USD USD
Management Limited

Currency Fund Class A Acc Currency Fund
BEA Union Investment Series - BEA Union Investment Series - BEA Union Investment
BEA Union Investment Asian Bond and BEBC BEA Union Investment Asian Bond and © estme H (Distributing) HKD HKD

¢ Management Limited
Currency Fund Class H (Dis) Currency Fund
BlackRock Global Funds - BlackRock Global Funds -
Asian Tiger Bond Fund Class A2 BGAT Asian Tiger Bond Fund BlackRock (Luxembourg) S.A. A2 usb usb
BlackRock Global Funds - BlackRock Global Funds -
BlackRock Asian Tiger Bond Fund Class A6 (Dis) BGTC Asian Tiger Bond Fund BlackRock (Luxembourg) S.A. A6 HKD HKD
BlackRock Global Funds - .
China Bond Fund A6 (Dis) BGCB BlackRock Global Funds - China Bond Fund BlackRock (Luxembourg) S.A. A6 (HKD Hedged) HKD HKD
BlackRock Global Funds - BlackRock Global Funds -
Global Government Bond Fund A2* BGGB Global Government Bond Fund BlackRock (Luxembourg) S.A. A2 usb usb
Franklin Templeton Investment Funds - Franklin Templeton Investment Funds -
Templeton Global Total Return Fund FTGT P Franklin Advisers, Inc. A [acc] USD USD
Class A [acc]* Templeton Global Total Return Fund
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List of investment choices

List of investment choices

. Investment choice Name of corresponding Name of management company / Share class of Currency of Currency of
Investment choice name . . - . - . . .
code underlying fund investment manager of investment choice underlying fund investment choice underlying fund
Fixed Income
Franklin Templeton Investment Funds - Franklin Templeton Investment Funds -
Templeton Global Total Return Fund FTTC P u Franklin Advisers, Inc. A [Mdis] HKD HKD
. . Nk Templeton Global Total Return Fund
Class A [Mdis] (Dis)
PIMCO Funds: Global Investors Series plc - PIMCO Funds: Global Investors Series plc - PIMCO Global Advisors
Diversified Income Fund E [Acc]* PDIF Diversified Income Fund (Ireland) Limited E [Acc] USD USD
PIMCO Funds: Global Investors Series plc - PIMCO Funds: Global Investors Series plc - PIMCO Global Advisors
Diversified Income Fund E [Inc] (Dis)* PDDC Diversified Income Fund (Ireland) Limited E {inc] UsD UsD
PIMCO Funds: Global Investors Series plc - PIMCO Funds: Global Investors Series plc - PIMCO Global Advisors
Income Fund E HKD [Inc] (Dis)* PDIC Income Fund (Ireland) Limited E HKD Unhedged [Inc] HKD HKD
Principal Global Investors Funds - Principal Global Investors Funds - .. .
Preferred Securities Fund A Accumulation PRPS Preferred Securities Fund Principal Global Investors, LLC USD A Class Accumulation USD USD
Principal Global Investors Funds - Principal Global Investors Funds - . .
Preferred Securities Fund D2 Class Inc Units (Dis) PRSC Preferred Securities Fund Principal Global Investors, LLC D2 Class Income Units HKD HKD
Value Partners Greater China High Yield Value Partners Greater China .
Income Fund - Class P USD Acc VPGC High Yield Income Fund Value Partners Hong Kong Limited P USD Acc Shares usb usb
Value Partners Greater China High Yield Value Partners Greater China . .
Income Fund - Class P HKD [MDis] (Dis) VPGH High Yield Income Fund Value Partners Hong Kong Limited P HKD MDis Shares HKD HKD
Money Market
Amundi Funds Cash USD Money Market Fund - . .
A2 USD (C) Class CAMM Amundi Funds Cash USD Amundi Asset Management A2 USD (C) uUsbD uUsbD

Please note:

The underlying fund of above investment choice(s) marked with is/are derivative fund with net
derivative exposure exceeding 50% of its net asset value. It may only be suitable for investors who
understand the complicated structure of derivative product and associated risk. You may incur significant
loss if investing in such investment choice. You are strongly advised to exercise caution in relation to such
investment choice(s).

Gk
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Please note that charges and expenses in relation to the underlying funds as well as other fees imposed by
underlying funds (if any) may also affect the value of a Unit in respect of the relevant underlying fund and will be
charged by the fund manager of each underlying fund. Such fees, charges and expenses are reflected in the unit
price of the underlying fund in accordance with the information set out in the prospectus and/or explanatory
memorandum of each underlying fund. For the details of the underlying funds, please refer to the respective
prospectuses, which are available on the Company’s website at www.fwd.com.hk or can be obtained from the
Company upon request.



Administration of dividends of
underlying fund

Administration of Dividends of Underlying Fund

Some investment choices are linked to the share class of the underlying fund that aims to pay dividend regularly.
If the underlying fund of an investment choice declares any dividend and becomes payable and you hold the
investment choice at the Record Date, we will distribute the dividends to you according to the dividend payment
method of the respective investment choice as set out below:

i. Dividend Amount:

The dividend amount you entitled is determined as follows and rounded to 2 decimal places:
- Number of Units of the investment choice held by you on the Record Date

multiplied by

- the dividend amount per Unit of the investment choice,

The dividend amount per Unit will be in the exact dividend amount per Unit, in such currency, as declared by the
underlying fund of the investment choice.

Any remaining balance after rounding will be absorbed by FWD.

ii. Distribution frequency:

The dividend distribution frequency of an investment choices follows the dividend distribution frequency of its
corresponding underlying fund. We will distribute the dividend after receiving the dividend payment from the
underlying fund.

iii. Payment arrangement for Investment Choices (Cash Distribution):

The underlying fund of an Investment Choices (Cash Distribution) which denoted the names ended with (“Dis”).
Dividends paid out in cash only applicable if (i) you have chosen an Investment Choice (Cash Distribution) which
the respective underlying fund provides Cash Dividend, and (ii) the entitled Cash Dividend is determined by
Units of such investment choice you held the Record Date.

The dividend you entitled will be paid in cash normally within 14 Business Days after the date we receive the
dividend payment from the underlying fund of the Investment Choices (Cash Distribution) without interest.
We may defer the dividend payment due to exceptional circumstances which are considered as beyond our
control, but we will arrange such payment as soon as possible. No interest will be paid for the period during
which the payment is deferred.

We will pay out the amount of dividend you entitled in Hong Kong Dollars either by (i) autopay to your designated
bank account acceptable by us, or (ii) other payment methods offered by us at the time of dividend payment.

Any payment of Cash Dividends made in a currency different from the currency of the Investment Choices
(Cash Distribution) will be converted at applicable exchange rate of the Policy Currency of your Policy which
is determined by us in good faith and a commercially reasonable manner with reference to market rates.
Therefore, it may be subject to foreign exchange risks in the process of currency conversion.
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underlying fund

Administration of Dividends of Underlying Fund

Distribution of Cash Dividend does not incur any surrender charge or other handling charge imposed by us.
However, any bank charges and cost of currency conversion charged by bank incurred by autopay or other
payment methods will be deducted from the Cash Dividends and the net amount will be paid to you.

The amount of dividend paid by the Investment Choice (Cash Distribution) and the dividend composition
information of the corresponding underlying fund for the last 12 months are available on request and on the
website of the Company (www.fwd.com.hk).

Warning: Please note that a positive distribution yield does not imply a positive return. Investors
should not make any investment decision solely based on information contained herein. You should

read the ILAS offering documents and the relevant offering documents (including the key facts
statement) of the corresponding underlying funds for further details including the risk factors.”

Please note:

e Dividend rate, dividend amount and distribution frequency are not guaranteed and are subject to the
discretion of the underlying fund. Past distribution record are not indicative of future distribution.

e The Account Value of the Policy may be lower by receiving the dividend amount in cash as opposed to
receiving it in Units, and as a result reducing the amount of (i) death benefit; (ii) surrender benefit and
(iii) maturity benefit.

e We reserve the right to amend the distribution policy, including payment arrangement and distribution
frequency mentioned above, of the ILAS policy and the respective investment choices subject to relevant
regulatory approval with not less than one month’s prior written notice or such shorter period of notice in
compliance with relevant regulatory requirements.

e You should not choose Investment choice(s) (Cash Distribution) unless you understand them and they have
been explained to you how they are suitable for you.

e Any redeem or reallocate of the existing holding number of Units of each Investment Choices (Cash
Distribution), surrender of your Policy, policy termination or partial surrender of your Policy after each Record
Date will not affect the entitled dividend amount.

iv. Reinvest the dividend amount in the form of additional units of the relevant investment choice
(Applicable to investment choices other than Investment Choices (Cash Distribution))

The dividend you entitled will be automatically reinvested and allocate to your Policy as additional Units of
corresponding investment choice of the underlying fund in respect of which the dividend is declared after the
dividend from the underlying fund is received by FWD.

These additional Units will form a part of the Account Value and therefore will be subject to the fees and charges
of the Policy. For details of policy fees and charges, please refer to the “Summary of Charges” section in the
Product Brochure.



Important information

Your return on investments is calculated or determined by the Company with reference to the performance
of the underlying funds. Investment involves risks. Past performance should not be taken as an indication

of future performance. Each investment choice is subject to market fluctuations and to risks inherent in all
investments. The prices of notional units of any investment choice as designated by you and the income accrued
from investing in such investment choices may go down as well as up.

Early surrender or withdrawal of the Policy may result in significant loss of Principal and/or bonuses
awarded. Poor performance of underlying funds may further magnify your investment losses, while all
charges are still deductible.

The Company accepts full responsibility for the accuracy of the information contained in the offering document.
The Company also confirms, having made all reasonable enquiries, that to the best of the Company’s knowledge
and belief there are no other facts that if omitted would make any statement misleading. Neither the delivery

of the offering document nor the agreement to issue the Policy shall constitute a representation that the
information contained in the offering documents is correct as of any time subsequent to such date.

The Policy is authorized by the SFC. SFC authorization is not a recommendation or endorsement of the Policy,
nor does it guarantee the commercial merits of the Policy or its performance. It does not mean the Policy is
suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.

SFC does not take any responsibility for the contents of the offering document, make no representation as to its
accuracy or completeness, expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of the offering document.

The principal brochure is not a Policy. For detailed terms, conditions, exclusions and charges, please refer to the
policy provisions which are available from the Company upon request free of charge.

This investment choices brochure is issued by

FWD Life Insurance Company (Bermuda) Limited

(incorporated in Bermuda with limited liability)

28/F, FWD Financial Centre, 308 Des Voeux Road Central, Hong Kong

September 2022 (date of publication)

For any enquiries and complaints in relation to
this product or the Company’s services,
please contact the Company by:

telephone: (852) 3123 3123
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Can | surrender the policy before it matures?

e In view of the long-term nature of the ILAS product, early surrender or
withdrawal of the ILAS policy may result in a significant loss of your premium
paid. There are surrender / withdrawal charges which may be levied up to
100% of premium paid.

After | have purchased an ILAS product, can | change my mind?

® You have the right to cancel the policy within the cooling off period and obtain
a refund of premium paid less any market value adjustment. The cooling off
period is 21 days after the delivery of the policy or issue of a notice by the
insurer, whichever is the earlier.

What is the proper sales process?

o
e The sales process involves (i) conducting suitability assessment (i.e. starting

with Financial Needs Analysis and Risk Profile Questionnaire before product you need tO aS k

introduction, followed by the intermediary going through the Important Facts
Statement with you at the point-of-sale) and (ii) providing you with product
information to ensure ILAS is suitable to you and that you understand the
features and risks.

e The intermediary must assist you throughout the process. Point-of-sale
audio recording may be conducted in the insurer’s premises. Otherwise, the
staff of the insurer will conduct a post-sale call to protect your interest.

® Please consult your intermediary if you wish to know more about the
remuneration that the intermediary may receive in respect of your ILAS

policy.

Contact your insurance intermediary
or the insurer directly.

Visit the Hong Kong Federation of Insure
website on “Smart Tips on Investmeént
Linked Assurance Schemes”,

http://www.hkfi.org.hk/ILAS/index.htm

The Hong Kong
Federation of Insurers

EERBERE

o

June 2013

FBFRBEPARE - (RAAFRNT AREL



How long is the premium payment period?

Investment involves I’IS_kS. ® Single premium product — one-off payment.
You should not purchase an investment-
linked assurance scheme (ILAS) product ® Regular premium product — a recurring payment for the contracted period of
unless you understand the features, risks the policy, which can last several years. Make sure you are willing and able

and its suitability to your needs. to pay premiums for the entire payment term.

Can | stop premium payment after the policy has been issued?
What am | buying?

(\/ e There may be a “Premium Holiday” provision to temporarily suspend your
e An ILAS is a long-term investment-cum-life insurance product. It is not regular premium payment but it does not mean that you are only required to
suitable to you if you have short- or medium-term liquidity needs. make regular premium contributions during the initial period.
e Most ILAS products have death benefit linked to the performance of the ® You can stop payment during Premium Holiday; however, it may reduce (or
underlying funds of your selected investment options. But some may pay a even forfeit) any bonus that you are eligible for and it may attract a penalty.

"sum assured", or a Critical lliness payment, as specified in the application * During the Premium Holiday, your policy will remain in effect, but fees and
documents irrespective of the performance of the underlying funds. charges will remain payable ’ ’

How will my money be invested? — What are the types of fees and charges?

e The premiums you pay may not be fully allocated to your selected investment N o Most ¢ )
options depending on how the policy fees and charges are deducted. ' ostcommon types are-
1 Policy Level

Initial Set up / Upfront / Premium Charge
Early Cancellation i.e. Surrender Charge
Insurance Charge
What are the investment risks? Administration/ Management Charge

Withdrawal Charge

e The value of the ILAS policy will be calculated based on the performance of
the underlying funds of your selected investment options.

e The investment options under the ILAS policy can have very different

features and risk profiles. Some have high risk of loss of the premium paid. Investment Level Underlying Fund
e You do not have ownership of the underlying assets/funds. Initial Charge, i.e. Subscription Fee Management Fee
Investment Management Fee Performance Fee
Fund Switching Fee Custody and Administration Fee

?
Is the return guaranteed: Performance Fee Trustee Fee

e Investment performance or overall return is not guaranteed. Fund Redemption Charge

Fees and charges vary from product to product and the above list is not exhaustive.
There may be front-end charges or back-end charges which impact the premium
amount to be invested in your selected investment options. Please ensure that you
fully understand the details of any fees and charges disclosed in the product
documents.

® The return will depend on the performance of the underlying funds, e.g.
bond, equity, and/or money market funds of your selected investment
options after deduction of applicable fees and charges.
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